NOTICE

The enclosed materials are furnished to you pursuant to your request. Please
be informed that the provider of such materials does not warrant or provide

any assurance that such materials reflect all documents of Public Record
which effect title to the property.
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DECLARATION OF COVENANTS AND RESTRICTIONS
OF
FAIRWAY ESTATES HOMEOWNERS
THIS DECLARATION OF COVENANTS. AND RESTRICTIONS OF FAIRWAY ESTATES
HOMEOWNERS is made this 9th day of November, 1992, by K. HOVNANIAN AT
CAROLINA COUNTRY CLUB I, INC., a Florida corporation ("DECLARANT").

DECLARANT owns the property described herein, and intends to
develop the property as a residential community. The purpose of this
DECLARATION is to provide various use and maintenance requirements and
restrictions in the best interest of the future owners of dwellings
within the property, to protect and preserve the values of the property.
This DECLARATION will also establish an association which will own,
operate and/or maintain various portions of the property and
improvements constructed within the property, will have the right to
enforce the provisions of this DECLARATION, and will be given various
other rights and responsibilities* The expenses of the association will
be shared by the owners of the property, who will be members of the
association.

NOW, THEREFORE, DECLARANT hereby declares that the SUBJECT PROPERTY,
as herein defined, and such additions as may hereafter be made pursuant
to the terms of this declaration, shall be held, sold, conveyed, leased,
mortgaged, and otherwise dealt with subject to the easements, covenants,
conditions, restrictions, reservations, liens, and charges set forth
herein, all of which are created in the best interest of the owners and
residents of the SUBJECT PROPERTY, and which shall run with the SUBJECT
PROPERTY and shall be binding upon all persons having and/or acquiring
any right, title or interest in the SUBJECT PROPERTY or any portion
thereof, and shall inure to the benefit of each and every person, from
time to time, owning or holding an interest in the SUBJECT PROPERTY, or
any portion thereof.

1. DEFINITIONS. The terms used in this DECLARATION, and in the
ARTICLES and the BYLAWS, shall have the following meanings, unless the
context otherwise requires:

. 1.1. APPROVING PARTY means DECLARANT, SO long as DECLARANT owns any
LOT, or until DECLARANT assigns its rights as the APPROVING PARTY to
the ASSOCIATION, and thereafter means the ASSOCIATION. DECLARANT
reserves the right to assign its rights as the APPROVING PARTY to the
ASSOCIATION in whole or in part.

1.2. ARTICLES means the Articles of Incorporation of the
ASSQCIATION, as same may be amended from time to time.

1.3. ASSESSMENT means the amount of money which may be assessed
against an OWNER for the payment of the OWNER'S share of COMMON
EXPENSES, and/or any other funds which an OWNER may be required to pay
to the ASSOCIATION as provided by this DECLARATION, the ARTICLES or the
BYLAWS.

1.4. ASSOCIATION means the corporation established pursuant to the
Articles of Incorporation attached hereto as an exhibit.

1.5. BOARD means the Board of Directors of the ASSOCIATION.

1.6. BYLAWS means the Bylaws of the ASSOCIATION, as same
may be amended from time to time.

1.7. COMMON AREAS means any property, whether improved or
unimproved, or any easement or interest therein, now or hereafter
owned by the ASSOCIATION, or which is declared to be a COMMON AREA
by this DECLARATION, or which is dedicated to the ASSOCIATION
pursuant to a recorded plat of all or any portion of the SUBJECT

9/10/92

5121 g-220.20

=
n.
o
H o
ey
&

il
k
B
F=1
M-
[=:]
=]



PROPERTY. COMMON AREAS may include, but are not limited to, parks, open
areas, conservation areas, nature preserves, recreational facilities,
lakes, roads, entranceways, parking areas, and other similar properties,
provided that the foregoing shall not be deemed a representation or
warranty that any or all of the foregoing types of COMMON AREAS will be
provided.

1.8. COMMON EXPENSES means all expenses of any kind or nature
whatsoever incurred by the ASSOCIATION, including, but not limited to,
the following:

1.8.1. Expenses incurred in connection with the ownership,
maintenance, repair, improvement or operation of the COMMON AREAS, or any
other property to be maintained by the ASSOCIATION as provided in this
DECLARATION, including, but not limited to, utilities, taxes, assessments
insurance, operation, maintenance, repairs, improvements, and alterations.

1.8.2. Expenses of obtaining, repairing or replacing personal
property in connection with any COMMON AREA or the performance of the
ASSOCIATION'S duties.

1.8.3. Expenses incurred in connection with the administration
and management of the ASSOCIATION.

1.8.4. Common water, sewer, trash removal, and other common
utility, governmental, or similar services for the UNITS which are not
separately metered or charged to the OWNERS, or which the ASSOCIATION
determines to pay in common in the best interest of the OWNERS.

1.8.5. Expenses declared to be COMMON EXPENSES by the
provisions of this DECLARATION, or by the ARTICLES or BYLAWS.

1.8.6. Any amounts payable by the ASSOCIATION to any other
association or any governmental authority.

1.9. COMMON SURPLUS means the excess of all receipts of the
ASSOCIATION over the amount of the COMMON EXPENSES.

1.10. DECLARANT means the PERSON executing this DECLARATION, or any
PERSON who may be assigned the rights of DECLARANT pursuant to a written
assignment executed by the then present DECLARANT recorded in the public
records of the county in which the SUBJECT PROPERTY is located. 1In
addition, in the event any PERSON obtains title to all the SUBJECT
PROPERTY then owned by DECLARANT as a result of the foreclosure of any
mortgage or deed in lieu thereof, such PERSON may elect to become the
DECLARANT by a written election recorded in the public records of the
county in which the SUBJECT PROPERTY is located, and regardless of the
exercise of such election, such PERSON may appoint as DECLARANT any third
party who acquires title to all or any portion of the SUBJECT PROPERTY by
written appointment recorded in the public records recorded in the county
in which the SUBJECT PROPERTY is located* In any event, any subsequent
DECLARANT shall not be liable for any actions or defaults of, or any
obligations incurred by, any prior DECLARANT, except as same may be
expressly assumed by the subsequent DECLARANT.

1.11. DECLARATION means this document as it may be amended from time
to time.

1.12. INSTITUTIONAL LENDER means the holder of a mortgage
encumbering a LOT, which holder in the ordinary course of business makes,
purchases, guarantees, or insures mortgage loans, and which is not owned
or controlled by the OWNER of the LOT encumbered. An INSTITUTIONAL LENDER
may include, but is not limited to, a bank, savings and loan association,
insurance company, real estate or mortgage investment trust, pension or
profit sharing plan, mortgage company, the Federal National Mortgage
Association, the Federal Home Loan Mortgage Corporation, an agency of the
United States or any other governmental authority, or any other similar




type of lender generally recognized as an institutional-type lender. For
definitional purposes only, an INSTITUTIONAL UNDER shall also mean the
holder of any mortgage executed by or in favor of DECLARANT, whether or
not such holder would otherwise be considered an INSTITUTIONAL LENDER,
and notwithstanding anything contained herein to the contrary, the holder
of any such mortgage shall be entitled to all rights and protections
granted to first mortgagees hereunder, whether or not such mortgage is a
first mortgage.

1.13. ILOT means any parcel of land located within the SUBJECT
PROPERTY, which has been or is intended to be conveyed by DECLARANT to an
OWNER and which contains or is intended to contain a UNIT, and shall
include any UNIT constructed upon the IOT.

1.14. OWNER means the record owner(s) of the. fee title to a LOT.

1.15. PERSON means an individual, corporation, partnership, trust,
or any other legal entity.

1.16. SUBJECT PROPERTY means all of the property subject to this
DECLARATI3Nfrom time to time, which initially is the property described
in Exhibit "A" attached hereto, and includes any UNITS or improvements
constructed thereon.

1.17.UNIT means the residential dwelling constructed upon a LOT.

2. ASSOCIATION. In order to provide for the administration of the SUBJECT
PROPERTY and this DECLARATION, the ASSOCIATION has been organized under
the Laws of the State of Florida.

2.1. ARTICLES. A copy of the ARTICLES is attached hereto as Exhibit
"B". No amendment to the ARTICLES shall be deemed an amendment to this
DECLARATION, and this DECLARATION shall not prohibit or restrict
amendments to the ARTICLES, except as specifically provided herein.

2.2. BYLAWS, A copy of the BYLAWS is attached hereto as Exhibit "C".
No amendment to the BYLAWS shall be deemed an amendment to this
DECLARATION, and this declaration shall not prohibit or restrict
amendments to the BYLAWS, except as specifically provided herein.

2.3. Powers of the ASSOCIATION. The ASSOCIATION shall have all of
the powers indicated or incidental to those contained in its ARTICLES and
BYLAWS. In addition, the ASSOCIATION shall have the power to enforce this
DECLARATION and shall have all of the powers granted to it by this
DECLARATION. By this DECLARATION, the SUBJECT PROPERTY is hereby
submitted to the jurisdiction of the ASSOCIATION.

2.4. BApproval or Disapproval of Matters. Whenever the decision of
the OWNERS 1is required upon any matter, whether or not the subject of an
ASSOCIATION meeting, such decision shall be expressed in accordance with
the ARTICLES and the BYLAWS, except as otherwise provided herein.

2.5. Acts of the ASSOCIATION. Unless the approval or action of the
OWNERS and/or a certain specific percentage of the BOARD is specifically
required by this DECLARATION, the ARTICLES or BYLAWS, or by applicable
law, all approvals or actions required or permitted to be given or taken
by the ASSOCIATION shall be given or taken by the BOARD, without the
consent of the OWNERS, and the BOARD may so approve an act through the
proper officers of the ASSOCIATION without a specific resolution. When an
approval or action of the ASSOCIATION 1s permitted to be given or taken,
such action or approval may be conditioned in any manner the ASSOCIATION
deems appropriate, or the ASSOCIATION may refuse to




take or give such action or approval without the necessity of
establishing the reasonableness of such conditions or refusal, except as
herein specifically provided to the contrary.

2.6. Management and Service Contracts. The ASSOCIATION shall have
the right to contract for professional management or services on such
terms and conditions as the BOARD deems desirable in its sole discretion,
provided, however, that any such contract shall not exceed three (3)
years and shall be terminable by either party without cause and without
payment of a termination or penalty fee on ninety (90) days or less
written notice.

2.7. Membership. All OWNERS shall be members of the ASSOCIATION.
Membership as to each LOT shall be established, and transferred, as
provided by the ARTICLES and the BYLAWS.

2.8. OWNERS Voting Rights. The votes of the OWNERS shall be
established and exercised as provided in the ARTICLES and BYLAWS.

3. COMMON AREAS, DUTIES AND OBLIGATIONS OF THE ASSOCIATION.

3.1. Conveyance of COMMON AREAS to ASSOCIATION.

3.1.1. BY DECLARANT. DECLARANT shall have the right to convey
title to any property owned by it, or any easement or interest therein,
to the ASSOCIATION as a COMMON AREA, and the ASSOCIATION shall be
required to accept such conveyance* Any such conveyance shall be
effective upon recording the deed or instrument of conveyance in the
public records of the county where the SUBJECT PROPERTY is located.

3.1.2. By Any Other PERSON. Any other PERSON may also convey
title to any property owned By such PERSON, or any easement or interest
therein, to the ASSOCIATION as a COMMON AREA, but the ASSOCIATION shall
not be required to accept any such conveyance, and no such conveyance
shall be effective to impose any obligation for the maintenance,
operation or improvement of any such property upon the association,
unless the BOARD expressly accepts the conveyance by executing the deed
or other instrument of conveyance or by recording a written acceptance of
such conveyance in the public records of the county in which the SUBJECT
PROPERTY is located.

3.2. Use and Benefit. All COMMON AREAS shall be held by the
ASSOCIATION for the use and benefit of the ASSOCIATION and the OWNERS,
the residents of the SUBJECT PROPERTY, and their respective guests,
tenants and invitees, the holders of any mortgage encumbering any
PROPERTY from time to time, and any other persons authorized to use the
COMMON AREAS or any portion thereof by DECLARANT or the ASSOCIATION, for
all proper and reasonable purposes and uses for which the same are
reasonably intended, subject to the terms of this DECLARATION, subject to
the terms of any easement, restriction, reservation or limitation of
record affecting the COMMON AREA or contained in the deed or instrument
conveying the COMMON AREA to the ASSOCIATION, and subject to any rules
and regulations adopted by thé ASSOCIATION* An easement and right for
such use is hereby created in favor of all OWNERS, appurtenant to the
title to their PROPERTY.

3.3. Grant and Modification of FEasements. The ASSOCIATION shall
have the right to grant, modify or terminate easements over, under, upon,
and/or across any property owned by the ASSOCIATION, and shall have' the
further right to modify, relocate or terminate existing easements in
favor of the ASSOCIATION.

3.4. Utilities. The ASSOCIATION shall pay for all utility services
for the COMMON AREAS, or for any other property to be maintained by the
ASSOCIATION, as a COMMON EXPENSE.



3.5. Taxes. The ASSOCIATION shall pay all real and personal property
taxes and assessments for any property owned by the ASSOCIATION, as a
COMMON EXPENSE.

3.6. Insurance. The ASSOCIATION may, but shall not be required to/
purchase insurance as a COMMON EXPENSE, as follows:

3.6.1. Hazard Insurance protecting against loss or damage by
fire and all other hazards that, are normally covered by the standard
extended coverage endorsement, and all other perils customarily covered
for similar types of projects, Including those covered by the standard
all-risk endorsement, covering 100% of the current replacement cost of
all COMMON AREAS and property owned by the ASSOCIATION, excluding land,

foundations, excavations, and other 1items normally excluded from
insurance coverage. The ASSOCIATION shall not wuse hazard insurance
proceeds for any purpose other than the repair, replacement or

reconstruction of any damaged or destroyed property without the approval
of at least two-thirds (2/3) of the votes of the OWNERS.

3.6.2. Comprehensive General Liability Insurance protecting
the ASSOCIATION from claims for bodily injury, death or property damage
providing for coverage of at least $1,000,000 for any single occurrence.

3.6.3. Blanket Fidelity Bonds for anyone who handles or is
responsible for hinds held or administered by the ASSOCIATION, covering
the maximum funds that will be in the custody or control of the
ASSOCIATION or any managing agent, which coverage shall be at least equal
to the sum of three (3) months assessments on all units plus reserve
funds.

3.6.4. Such other insurance as may be desired by the
ASSOCIATION, such as flood insurance, errors and omissions insurance,
workman's compensation insurance, or any other insurance.

3.6.5. All insurance purchased by the ASSOCIATION must include
a provision requiring at least ten (10) days written notice to the
ASSOCIATION before the insurance can be cancelled or the coverage reduced
for any reason.

3.6.6. Any deductible or exclusion under the policies shall be
a COMMON EXPENSE and shall not exceed $5,000 or such other sum as is
approved by the OWNERS.

3.6.7. Upon request, each INSTITUTIONAL UNDER shall have the
right to receive a copy or certificate of the insurance purchased by the
ASSOCIATION, if any, and shall have the right to require at least ten (10)
days written notice to the INSTITUTIONAL LENDER before any insurance can
be cancelled or the coverage reduced for any reason. Each INSTITUTIONAL
LENDER shall have the right upon notice to the ASSOCIATION to review and
approve, which approval shall not be unreasonably withheld, the form,
content, issuer, coverage and deductibles of all insurance purchased by
the ASSOCIATION, and to require the ASSOCIATION to purchase insurance
complying with the reasonable and customary requirements of the
INSTITUTIONAL LENDER. In the event of a conflict between the
INSTITUTIONAL LENDERS, the requirements of the INSTITUTIONAL LENDER
holding mortgages encumbering UNITS which secure the largest aggregate
indebtedness shall control.

3.7. Default. Any OWNER or INSTITUTIONAL LENDER may pay for any
utilities, taxes or assessments, or insurance premiums which are not paid
by the ASSOCIATION when due, or may secure new insurance upon the lapse
of an insurance policy, and shall be owed immediate reimbursement
therefore from the ASSOCIATION, plus interest and any costs of collection,
including attorneysl fees.



3.8. Damage or Destruction, In the event any improvement within any
COMMON AREA is damaged or destroyed due to fire, flood, wind, or other
casualty or reason, the ASSOCIATION shall restore, repair, replace or
rebuild thereinafter collectively referred to as a "repair") the damaged
improvement to the condition the improvement was in immediately prior to
such damage or destruction, unless otherwise approved by two-thirds (2/3)
of the votes of the OWNERS. Any excess cost of repairing any improvement
over insurance proceeds payable on account of any damage or destruction
shall be a COMMON EXPENSE, and the ASSOCIATION shall have the right to
make a special ASSESSMENT for any such expense.

3.9. Mortgage and Sale of COMMON AREAS. The ASSOCIATION shall not
abandon, partition, subdivide, encumber, sell or transfer any COMMON AREA
owned by the ASSOCIATION without the approval of at least 2/3 of the
votes of the OWNERS, excluding DECLARANT. Notwithstanding the foregoing,
if DECLARANT changes the location of any future UNITS such that a portion
of the COMMON AREAS would be within a relocated LOT, then the ASSOCIATION
shall have the right without the approval of the OWNERS to convey such
portion of the COMMON AREAS to DECLARANT, and in connection therewith,
DECLARANT shall convey to the ASSOCIATION any property which was formerly
intended to be a part of a LOT which is, due to the relocation of any LOT,
then intended to be a COMMON AREA. If ingress or egress to any PROPERTY
is through any COMMON AREA, any conveyance or encumbrance of such COMMON
AREA shall be subject to an appurtenant easement for ingress and egress
in favor of the OWNER(S) of such PROPERTY, unless alternative ingress and
egress is provided to the OWNER(S).

4. EASEMENTS. Each of the following easements are hereby created, which
shall run with the land and, notwithstanding any of the other provisions
of this DECLARATION, may not be substantially amended or revoked in such
a way as to unreasonably interfere with their proper and intended uses
and purposes, and each shall survive the termination of this DECLARATION.

4.1. Easements for Pedestrian and Vehicular Traffic. Easements for
pedestrian traffic over, through and across sidewalks, paths, lanes and
walks, as the same may from time to time exist upon the COMMON AREAS and
be intended for such purpose; and for pedestrian and vehicular traffic
over, through, across and upon such portion of the COMMON AREAS as may
from time to time be intended for such purposes, same being for the use
and benefit of the OWNERS and the residents of the SUBJECT PROPERTY,
their mortgagees, and their guests, tenants and invitees.

4.2. Perpetual Nonexclusive Easement in COMMON AREAS. The COMMON
AREAS shall be, and the same are hereby declared to be, subject to a
perpetual nonexclusive appurtenant easement in favor of all OWNERS and
residents of the SUBJECT PROPERTY from time to time, and their guests,
tenants and invitees, for all proper and normal purposes and for the
furnishing of services and facilities for which the same are reasonably
intended.

4.3. Service and Utility FEasements. Easements 1in favor of
governmental 5n3 quasi-governmental authorities, wutility companies,
ampulance or emergency vehicle companies, and mail carrier companies,
over and across all roads existing from time to time within the SUBJECT
PROPERTY, and over, under, on and across the COMMON AREAS, as may be
reasonably required to permit the foregoing, and their agents and
employees, to provide their respective authorized services to and for the
SUBJECT PROPERTY. Also, easements as may be required for the installation,
maintenance, repair and providing of utility services, equipment and
fixtures in order to adequately serve the SUBJECT PROPERTY, including,
but not 1limited to, electricity, telephones, sewer, water, 1lighting,
irrigation and drainage. However, easements affecting any IOT which serve
any other portion of the SUBJECT PROPERTY shall only be under the LOT,
and shall only be for wutility services actually constructed, or
reconstructed, and for the maintenance thereof, unless otherwise approved
in writing by




the OWNER of the LOT. An OWNER shall do nothing on his LOT which
interferes with or impairs the utility services using these easements.
The BOARD or its designee shall have a right or access to each LOT and
UNIT to inspect, maintain, repair or replace the wutility service
facilities contained under the ILOT and to remove any improvements
interfering with or impairing the utility services or easement herein
reserved; provided such right of access shall not unreasonably interfere
with the Owner’ s permitted use of the 107 and, except in the event of an
emergency, entry into any UNIT shall be made with reasonable notice to
the OWNER.

4.4. Encroachments. If any portion of the COMMON AREAS encroaches
upon any LOT; if any UNIT or other improvement encroaches upon any LOT or
upon any portion of the COMMON AREAS; or if any encroachment shall
hereafter occur as a result of (i) construction or reconstruction of any
improvements; (ii) settling or shifting of any improvements; (ill) any
addition, alteration or repair to the COMMON AREAS made by or with the
consent of the the ASSOCIATION, (iv) any repair or restoration of any
improvements (or any portion thereof) or any UNIT after damage by fire or
other casualty or any taking by condemnation or eminent domain
proceedings of all or any portion of any UNIT or the COMMON AREAS; or (v)
any non~purposeful or non-negligent act of an OWNER except
as may be authorized by the BOARD, then, in any such event, a valid
easement shall exist for such encroachment and for the maintenance of the
same so long as the improvements shall stand.

4.5. Easements for overhanging troughs or gutters, downspouts and
the discharge therefrom of rainwater and the subsequent flow thereof over
the LOTS and the COMMON AREAS.

4.6. Additional Easements. DECLARANT (so long as it owns any LOT)
and the ASSOCIATION, on their behalf and on behalf of all OWNERS, each
shall have the right to (i} grant and declare additional easements over,
upon, under and/or across the COMMON AREAS in favor of DECLARANT or any
person, entity, public or quasi-public authority or utility company, or
(ii) modify, relocate, abandon or terminate existing easements benefiting
or affecting the SUBJECT PROPERTY. 1In connection with the grant,
modification, relocation, abandonment or termination of any easement,
DECLARANT reserves the right to relocate roads, parking areas, utility
lines, and other improvements upon or serving the SUBJECT PROPERTY. So
long as the foregoing will not unreasonably and adversely interfere with
the use of LOTS for dwelling purposes, no consent of any OWNER or any
mortgagee of any EOT shall be required or, if same would unreasonably and
adversely interfere with the use of any LOT for dwelling purposes, only
the consent of the OWNERS and INSTITUTIONAL LENDERS of LOTS so affected
shall be required. To the extent required, all OWNERS hereby irrevocably
appoint DECLARANT and/or the ASSOCIATION as their attorney-in-fact for
the foregoing purposes.

4.7. sale and Development Easement. DECLARANT reserves and shall
have an easement over, upon, across and under the SUBJECT PROPERTY as may
be reasonably required in connection with the development, construction,
sale and promotion, or leasing, of any LOT or UNIT within the SUBJECT
PROPERTY or within any other property owned by DECLARANT.

4.8. Subdivision Boundary Wall. The DECLARANT may construct a
masonry privacy wall, wood fence or install a continuous hedge screen
across some of the LOTS along Fine Walk Drive South and Pine Walk Drive
North to separate the community from adjoining properties, or portions of
the SUBJECT PROPERTY from other portions of the SUBJECT PROPERTY (the
"Subdivision Boundary Wall"). All ILOTS upon which portions of the
Subdivision Boundary Wall are located, are subject to an exclusive
perpetual easement for the location of the Subdivision Boundary Wall, not
to exceed twenty (20) feet in width as measured from the LOT line. All
such LOTS are also subject to easements to the Association for




the maintenance, repair and replacement of the Subdivision Boundary Hall
and the landscaping associated therewith. No wall or fence shall be
constructed against open space.

4.9. Service and Maintenance Easement. If any UNIT is located
within 4 feet of the boundary line of any LOT, the OWNER of such UNIT
shall have an easement into the contiguous LOT or COMMON AREA, as the
case may be, which easement shall be 4 feet from the UNIT, for the
purpose of servicing and maintaining the UNIT, drainage, and the
installation and maintenance of underground utilities. The OWNER of such
UNIT shall not be liable for any damage or destruction to any landscaping
or improvements within any such easement area which 1is caused in
connection with the reasonable maintenance and servicing of his UNIT, or
any other purpose for which the easement is granted.

4.10. Roof Easements. The roofs on UNITS built on LOTS with =zero
lot lines shall be permitted to extend out and into the air rights of the
adjacent LOTS where the zero lot line has been designated. There is
hereby created a perpetual easement across, over and through the LOTS
with zero lot lines for the construction and placement of roofs on UNITS
of adjacent LOTS; and there is hereby created a perpetual easement as
reasonably necessary for ingress, egress, installation, replacement,
repair and maintenance of the UNITS on zero lot line LOTS upon, across,
over, through and under LOTS adjacent at such UNITS.

4.11. Utility Easement. All LOTS in the SUBJECT PROPERTY are
hereby subjected to a perpetual, non-exclusive ten foot (10') easement
for the purposes of the installation, maintenance, repair and providing
of utility services, equipment, and fixtures in order to adequately
service the SUBJECT PROPERTY. For purposes of this Declaration, the term
"utility servicesll shall include, but not be limited to, electricity,
telephones, cable TV, sewer, water, lighting, irrigation and drainage.
Said easement shall not exceed ten feet (10') in width and shall be
measured from and run parallel to the outside boundary of all internal
road right of ways.

5. MAINTENANCE OF THE SUBJECT PROPERTY.

5.1. By the ASSOCIATION. The ASSOCIATION shall operate, maintain,
repair and replace, as a COMMON EXPENSE, the following portions of the
SUBJECT FPROPERTY:

5.1.1. COMMON AREAS. The ASSOCIATION shall maintain all COMMON
AREAS or other areas for which the duty to maintain has been delegated to
and accepted by the ASSOCIATION, and all landscaping and improvements
contained thereon, including the Subdivision Boundary Wall or Pence, from
time to time.

5.1.2. LOTS. Each OWNER shall be responsible for: the repair,
maintenance and/or replacement at his sole cost and expense, of all
portions of any dwelling, improvements and/or fences constructed on his
I0T; and maintenance of all grass areas of said LOTS, including but not
limited to, any required edging or maintenance of landscaping located
thereon. If the OWNER fails to complete its obligations hereunder, the
ASSOCIATION, at the OWNER'S sole cost and expense, shall have the right
to: repair, maintain and/or replace, all portions of any dwelling.
Improvements and/or fence constructed on his LOT; maintain the grass
areas located within a LOT; and/or to edge or maintain any landscaping
located thereon. DECLARANT herein creates an easement across each LOT in
favor of FAIRWAY ESTATES HOMEOWNERS ASSOCIATION, INC. and its authorized
agent, for the purposes of performing any acts necessary to ensure
compliance with the provisions hereof.




5.1.3. Utility Services, The ASSOCIATION shall maintain all
utility services not owned or maintained by any governmental authority or
utility company, except for utility services located within any LOT,
which serve only the LOT or the UNIT on the LOT.

5.1.4. Other Property. The ASSOCIATION shall have the right to
maintain such other areas within or contiguous to the SUBJECT PROPERTY as
the BOARD determines from time to time is in the best interest of the
OWNERS, and the cost of any such maintenance shall be a COMMON EXPENSE.
In particular, the ASSOCIATION shall have the right to maintain
landscaping within any road right-of-way contiguous to the SUBJECT
PROPERTY, to the edge of the pavement within such right-of-way, and if
any lake or canal is contiguous to the SUBJECT PROPERTY, the ASSOCIATION
shall have the right to maintain landscaping to the waterline of any
such lake or canal. In addition, the ASSOCIATION shall maintain the
Subdivision Boundary Wall located upon any of the LOTS.

5.1.5. Right of Entry by Association. Whenever it is
necessary to enter a LOT, for the purposes of inspection, including
inspection to ascertain an OWNER'S compliance with the provisions of this
DECLARATION, or for performance of any maintenance to improvements,
fences or grass areas located upon the LOT, the OWNER thereof shall
permit an authorized agent of the ASSOCIATION to go upon the LOT,
provided that such entry shall be made only at reasonable times. In the
case of emergency such as, but not limited to, fire or hurricane, entry
may be made at any time. Each OWNER does hereby appoint the ASSOCIATION
as its agent for the purposes herein provided and agrees that the
ASSOCIATION shall not be liable for any alleged property damage or theft
caused or occurring on account of any entry.

5.1.6. Notwithstanding the foregoing if any special
maintenance, other than regular periodic maintenance performed by the
ASSOCIATION or maintenance necessitated by ordinary wear and tear, is
required due to the actions of any OWNER, or the residents of any UNIT,
or their guests, tenants or invitees, the OWNER of the UNIT shall be
responsible for the cost of such maintenance and may be assessed for such
cost by the ASSOCIATION.

5.2. By the OWNERS. Each OWNER at his expense, shall maintain in
good order and repair and keep in an attractive condition all portions of
his 1LOT and UNIT, including without limitation the roof, gutters,
downspouts, exterior building surfaces, all portions of privacy fences
with the LOTS, all glass surfaces and screening, doors, electric and
plumbing equipment, air conditioner and heating units, driveways and any
other equipment, structures, improvements, additions, or attachments
located on the LOT. Each OWNER shall also maintain the lawn and other
landscaped portions of his LOT and that portion of the public right-of-
way and COMMON AREAS, if any, located between his LOT line and the paved
portion of the street in a neat and attractive condition. Landscape
maintenance shall include regular lawn mowing, fertilizing, watering and
edging. All OWNERS of lakefront LOTS shall keep the shoreline of the lake
abutting or within their LOT free from all litter and debris. Vacant LOTS
must be kept free of litter, debris and nuisances. The foregoing
obligations include any maintenance, repair, or replacement required by
the occurrence of any fire, wind, vandalism, theft, or other casualty.
All maintenance and repair shall be performed by each OWNER at regular
intervals as shall be necessary to keep his LOT in an attractive
condition. Each OWNER shall promptly perform any maintenance or repair
requested by the ASSOCIATION and shall be liable for all direct loss or
damage sustained by other OWNERS or the ASSOCIATION caused by reason of
his failure to promptly perform such maintenance and repair following
written notice to such OWNER specifying the items of maintenance or
repair. Failure to properly maintain a LOT or UNIT shall permit the
ASSOCIATION to perform such maintenance as provided in Paragraph 5.1.2
hereof, and to levy assessments to recover the cost thereof.




5.3, By DECLARANT. Notwithstanding the foregoing, until such time
as all of the UNITS to be built within the SUBJECT PROPERTY have been
completed, and all of the improvements and landscaping within the COMMON
AREAS have been completed, DECLARANT shall maintain all unimproved and
undeveloped portions of the SUBJECT PROPERTY in a safe and sanitary
condition in compliance with the requirements of all contreolling
governmental authorities, so that the unimproved and undeveloped portions
of the SUBJECT PROPERTY will not be a nuisance or unreasonably detract
from the completed portions of the SUBJECT PROPERTY.

6. USE RESTRICTIONS.

6.1. One UNIT per LOT. Only one UNIT shall be constructed on any

6.2. Landscaping. Prior to substantial completion of construction
of a UNIT on a LOT, no living trees measuring four (4) inches or more in
diameter at a point two (2) feet above the ground may be removed without
the written approval of the DECLARANT, unless located within five (5)
feet of the approved building site of the Residential UNIT or within its
driveway, and following substantial completion without the written
approval of the Approving Party. Any person removing trees in violation
of this covenant shall pay to the DECLARANT or the ASSOCIATION (following
transfer of control of the Board of Directors from DECLARANT) a
stipulated liquidated damage sum of $20.00 per inch of diameter measured
as stated above for each tree, up to a maximum liquidated damage sum of
$2,000.00 for any LOT. No artificial grass, plants or other artificial
vegetation or other unsightly vegetation shall be placed or maintained on
any LOT. No weeds, underbrush or other unsightly vegetation shall be
permitted to grow or remain on any LOT.

6.3. No Trade or Business. No trade, business, profession, or
commercial activity, or any ether nonresidential use, shall be conducted
upon any portion of the SUBJECT PROPERTY or within any LOT or UNIT.

6.4. Leases. Bll leases of a UNIT must be 1in writing and
specifically be subject to this DECLARATION, the ARTICLES and the BYLAWS,
and copies delivered to the APPROVING PARTY prior to occupancy by the
tenant (s). No amendment to this DECLARATION, the ARTICLES, or the BYLAWS,
and no rule or regulation, shall further materially restrict or prohibit
the leasing of any UNIT without the consent of all of the UNIT OWNERS.

6.5. Qutside Storage of Personal Property. The personal property of
any resident of the SUBJECT PROPERTY shall be kept Inside the resident's
UNIT or a fenced or a walled-in yard, except for tasteful patio furniture
and accessories, and other personal property commonly kept outside.

6.6. Portable Buildings. No portable, storage, temporary or
accessory buildings or structures, or tents, shall be erected,
constructed or located upon any LOT for storage or otherwise, without the
prior written consent of the APPROVING PARTY.

6.7. Garbage and Trash. Each OWNER shall regularly pick up all
garbage) trash, refuse or rubbish on the OWNER'S LOT. Garbage, trash,
refuse or rubbish that is required to be placed at the front of the LOT
in order to be collected may be placed and kept at the front of the LOT
after 5:00 p.m. on the day before the scheduled day of collection, and
any trash facilities must be removed on the collection day. All garbage,
trash, refuse or rubbish must be placed in appropriate trash facilities
or bags. All containers, dumpsters or garbage facilities shall be stored
inside a UNIT or fenced-in area and screened from view and kept in a
clean and sanitary condition. No noxious or offensive odors shall be
permitted.




6.8. Vehicles. Only automobiles, vans constructed as private
passenger vehicles with permanent rearseats and side windows, and other
vehicles manufactured and used as private passenger vehicles, may be
parked within the SUBJECT PROPERTY overnight without the prior written
consent of the APPROVING PARTY, unless kept within an enclosed garage. In
particular and without limitation, no vehicle shall be parked outside of
a UNIT overnight without the prior written consent of the APPROVING PARTY
if commercial lettering or signs are painted to or affixed to the vehicle,
or if commercial equipment is placed upon the vehicle, or if the vehicle
is a truck, recreational vehicle, camper, trailer, or other than a
private passenger vehicle as specified above. No overnight parking is
permitted on any streets, lawns, or areas other than driveways and
garages, without the consent of the APPROVING PARTY. Notwithstanding the
foregoing, automobiles owned by governmental law enforcement agencies are
expressly permitted. The foregoing restrictions shall not be deemed to
prohibit the temporary parking of commercial vehicles while making
delivery to or from, or while used in connection with providing services
to, the SUBJECT PROPERTY. All vehicles parked within the SUBJECT PROPERTY
must be in good condition and repair, and no vehicle which does not have
a current license plate or which cannot operate on its own power shall
remain within the SUBJECT PROPERTY for more than 24 hours, and no major
repair of any vehicle shall be made on the SUBJECT PROPERTY. Motorcycles,
motorbikes, mopeds, all-terrain vehicles, and the like are not permitted
to be parked overnight outside of an enclosed garage, except with the
prior written consent of the APPROVING PARTY which may be withdrawn at
any time, and any motorized vehicle must be licensed and equipped with
appropriate noise muffling equipment so that the operation of same does
not create an unreasonable annoyance to the residents of the SUBJECT
PROPERTY.

6.9. Pets. No animals, livestock or poultry of any kind shall be
permitted within the SUBJECT PROPERTY except for common household
domestic pets. Notwithstanding the foregoing, with regard to dogs and
cats, only a total of two (2) cats or two (2) dogs, or one (1) cat and
one (1) dog shall be permitted in any UNIT, except with the written
consent of the BOARD which may be granted or withheld in the BOARDl s
discretion. No pit bull terriers are permitted without the consent of the
APPROVING party. Any pet must be carried or kept on a leash when outside
of a UNIT or fenced-in area. No pet shall be permitted to go or stray on
any other ILOT without the permission of the OWNER of the LOT. Any pet
must not be an unreasonable nuisance or annoyance to other residents of
the SUBJECT PROPERTY. Any resident shall immediately pick up and remove
any solid animal waste deposited by his pet on the SUBJECT PROPERTY,
except for designated pet-walk areas, if any. No commercial breeding of
pets is permitted within the SUBJECT PROPERTY. The APPROVING PARTY may
require any pet to be immediately and permanently removed from the
SUBJECT PROPERTY due to a violation of this paragraph.

6.10. Air Conditioning Units. Only central air conditioning units
are permitted, and no window, wall, or portable air conditioning units
are permitted.

6.11. Clotheslines and OQutside Clothes Drying. The APPROVING PARTY
shall have the right to approve the portions of any LOT used for outdoor
clothes-drying purposes and the types of devices to be employed in this
regard, which approval must be in writing.

6.12. Nuisances. No nuisances shall be permitted within the SUBJECT
PROPERTY, and no use or practice which 1s an unreasonable source of
annoyance to the residents within the SUBJECT PROPERTY or which shall
interfere with the peaceful possession and proper use of the SUBJECT
PROPERTY by its residents shall be permitted. No unreasonably offensive
or unlawful action shall be permitted, and all laws, =zoning ordinances
and regulations of all controlling governmental authorities shall be
complied with at all times by the OWNERS.



6.13.0utside Antennas and Flag Poles. No outside signal receiving
or sending antennas/ dishes or devices are permitted without the consent
of the APPROVING PARTY. The foregoing shall not prohibit any antenna or
signal receiving dish owned by the APPROVING PARTY which services the
entire SUBJECT PROPERTY. No flag poles are permitted without the consent
of the APPROVING PARTY.

6.14. Lakes and Canals. No swimming or motorized boating is
allowed in any lake or canal within or contiguous to the SUBJECT PROPERTY.

6.15. Further Subdivision. No LOTS shall be further subdivided
without the prior written consent of the APPROVING PARTY if same would
result in the creation of more LOTS than before such resubdivision.
Notwithstanding the foregoing, portions of a LOT may be conveyed to the
OWNER (S) of contiguous LOT(S) in order to increase the size of the
contiguous LOT(S), so long as any remaining portion of the divided ILOT
not so conveyed is independently useful for the construction of a UNIT
that complies with the requirements of this DECLARATION.

6.16. Garbage Containers, 0il and Gas Tanks, Air Conditioners. All
garbage and refuse containers, air conditioning units, oil tanks, bottled
gas tanks, and all permanently affizked swimming pool equipment and
housing shall be underground or placed in walled-in or landscaped areas
as approved by the APPROVING PARTY so that they shall be substantially
concealed or hidden from any eye-level view from any street or adjacent
property.

6.17. Signs. No signs shall be placed upon any LOT, and no signs
shall be placed in or upon any UNIT which are visible from the exterior
of the UNIT, without the prior written consent of the APPROVING PARTY.
The right is reserved to the DECLARANT to place "for sale" or "for rent”
signs in connection with any unsold LOT it may from time to time own. The
same right is reserved to any institutional first mortgagee or owner or
holder of a mortgage originally given to an institutional mortgagee which
may become the owner of a LOT and to the ASSOCIATION as to any LOT which
it may own.

6.18. Window Treatments. Window treatments shall consist of drapery,
blinds, decorative panels, or other tasteful window covering, and no
newspaper, aluminum foil, sheets or other temporary window treatments are
permitted, except for periods not exceeding one (1) week after an OWNER
or tenant first moves into a UNIT or when permanent window treatments are
being cleaned or repaired.

6.19. Boats. No boats may be kept or stored outside of any UNIT,
without the prior written consent of the APPROVING PARTY.

6.20. Surface Water Management.

6.20.1. No OWNER or any other PERSON shall do anything to
adversely affect the surface water management and drainage of the SUBJECT
PROPERTY without the prior written approval of the APPROVING PARTY and
any controlling governmental authority, including but not limited to the
excavation or filling in of any lake or any portion of the SUBJECT
PROPERTY, provided the foregoing shall not be deemed to prohibit or
restrict the initial construction of improvements upon the SUBJECT
PROPERTY by DECLARANT or by the developer of any portion of the SUBJECT
PROPERTY in accordance with permits issued by controlling governmental
authorities.

6.20.2. The ASSOCIATION shall specifically operate and
maintain the surface water management system as permitted by the Broward
County Water Management Division including all lakes, retention areas,
culverts, and related appurtenances. Additionally, the ASSOCIATION shall
make and enforce any and all



rules governing any activities in, about, or under the surface water
management system. If the ASSOCIATION 1is dissolved, the property
consisting of the surface water management system shall be conveyed to an
appropriate agency of local government, if the conveyance is not accepted,
then the surface water management system must then be dedicated to a
similar non profit corporation*

6.21. All OWNERS shall provide reasonable and sufficient water
service to the lawn and landscaped area 1in order to maintain the
appearance of the community. No wells shall be drilled on any LOT for
irrigation or any other purpose, nor shall any OWNER connect his or her
sprinkler system to any water body located on the SUBJECT PROPERTY or to
any central sprinkler system constructed by DECLARANT on the COMMON AREAS.

6.22. Chemicals and Pesticides. No chemicals, pesticides, or other
foreign substances shall Be deposited into any lake or canal within or
contiguous to the SUBJECT PROPERTY by any UNIT OWNER.

6.23. Architectural Control for Exterior Changes.

6.23.1. OWNER to Obtain Approval. No OWNER shall make,
install, place, or remove any building, fence, wall, patio area, pool,
spa, landscaping, or any other alteration, addition, improvement, or
change of any kind or nature to, in or upon any portion of the COMMON
AREAS, the Owner’'s LOT, or the exterior of the OWNER'S UNIT or any
improvement upon the OWNER'S LOT, unless the OWNER first obtains the
written approval of the APPROVING PARTY to same, except that such
approval shall not be required for any maintenance or repair which does
not result in a material change in any improvement including the color of
same.

6.23.2. APPROVING PARTY'S Consent. Any request by an OWNER
for approval by the APPROVING PARTY to any addition, alteration,
improvement, or change shall be in writing and shall be accompanied by
plans and specifications or other details as the APPROVING PARTY may deem
reasonably necessary in connection with its determination as to whether
or not it will approve same. The plans and specifications submitted for
approval shall show the nature, kind, shape, height, materials, color,
and location of all improvements. If the APPROVING PARTY deems the plans
and specifications deficient, the APPROVING PARTY way require such
further detail in the plans and specifications as the APPROVING PARTY
deems necessary in connection with its approval of same, including,
without limitation, floor plans, site plans, drainage plans, elevation
drawings, and description or samples of exterior materials and colors,
and until receipt of the foregoing, the APPROVING PARTY may postpone
review of any plans submitted for approval. The APPROVING PARTY shall
have the right to charge a reasonable fee in connection with the approval
of any request to pay for the cost of any architect or engineer hired by
the APPROVING PARTY to review any plans or specifications. Approval of
any request shall not be withheld in a discriminatory manner or
in a manner which unreasonably prohibits the reasonable improvement of
any LOT or UNIT, but may be withheld due to aesthetic consideration. The
APPROVING PARTY shall notify the OWNER of its approval or disapproval, or
that the APPROVING PARTY requires additions to the plans and
specifications, by written notice within 30 days after request for such
approval is made in writing to the APPROVING PARTY, and in the event the
APPROVING PARTY fails to disapprove any request within such 30 day period,
the request shall be deemed approved and upon request the APPROVING PARTY
shall give written notice of such approval. In consenting to any plans or
specifications, the APPROVING PARTY may condition such consent upon
changes being made. If the APPROVING PARTY consents to any plans and
specifications, the OWNER may proceed to make the alteration, addition,
improvement, or change in strict conformance with the plans and
specifications approved by the APPROVING PARTY, and subject to any
conditions of the APPROVING PARTY'S approval.




6.23.3. Inspection. Upon completion of any alteration,
addition, improvement, or change, the OWNER shall give written notice of
the completion of sane to the APPROVING PARTY. Within 60 days thereafter,
the APPROVING PARTY shall inspect the work, and if the APPROVING PARTY
finds that the work was not completed in conformance with the approved
plans and specifications, it shall notify the OWNER in writing of such
non-compliance within said 60 day period, specifying the particulars of
such non-compliance, and within 30 days thereafter the OWNER shall
correct the" deficiencies set forth in the notice. and upon completion of
the work required to correct the deficiencies, the OWNER shall again give
the APPROVING PARTY notice of the completion of the work, and the
provisions of this paragraph shall again become operative. If for any
reason the APPROVING PARTY fails to notify the OWNER of any deficiencies
within 60 days after receipt of a notice of completion from the OWNER,
the improvements shall be deemed to have been completed in accordance
with the approved plans.

6.23.4. No Liability. The APPROVING PARTY shall not be liable
to any OWNER in connection with the exercise or non-exercise of
architectural control hereunder, or the approval or disapproval of any
alteration, addition, improvement, or change. Any approval of any plans
or specifications by the APPROVING PARTY shall not be deemed to be a
determination that such plans or specifications are complete or do not
contain defects, or in fact meet any standards, guidelines and/or
criteria of the APPROVING PARTY, or are in fact architecturally or
aesthetically appropriate, or comply with any applicable governmental
requirements, and the APPROVING PARTY shall not be 1liable for any
deficiency or any injury resulting from any deficiency in such plans and
specifications. If the APPROVING PARTY approves any alteration, addition,
improvement, or change, same shall not require the APPROVING PARTY, or
any subsequent APPROVING PARTY to approve any similar work in the future,
and the APPROVING PARTY shall have the right in the future to withhold
approval of similar alterations, additions, improvements, or changes,
requested by any other OWNER.

6.23.5. Remedy for Violations. In the event this section is
violated in that any alteration, addition, improvement, or change is made
without first obtaining the approval of the APPROVING PARTY, or is not
made in strict conformance with any approval granted by the APPROVING
PARTY, +the APPROVING PARTY shall specifically have the right to
injunctive relief to require the OWNER to stop, remove and/or alter any
alteration, addition, improvement, or change in a manner which complies
with the requirements of the APPROVING PARTY, or the APPROVING PARTY may
pursue any other remedy available to it. In connection therewith, the
APPROVING PARTY shall have the right to enter onto any LOT and make any
inspection necessary to determine that the provisions of this paragraph
have been complied with. Any action to enforce this Section must be
commenced within 1 year after the date of the violation. The foregoing
shall be in addition to any other remedy set forth herein for violations
of this DECLARATION. Notwithstanding anything contained within this
DECLARATION to the contrary, the APPROVING PARTY shall have the exclusive
authority to enforce the provisions of this paragraph.

6.23.6. Compliance with Governmental Requirements. In addition
to the foregoing requirements, any alterations, additions, improvements,
or changes made by a OWNER must be in compliance with the requirements of
all controlling governmental authorities, and the OWNER shall be required
to obtain an appropriate building permit from the applicable governmental
authority when required by controlling governmental requirements. Any
consent or approval by the APPROVING PARTY to any addition, alteration,
improvement, or change may be made conditioned upon the OWNER obtaining a
building permit for same, or providing the APPROVING PARTY written
evidence from the controlling governmental authority that such permit
will not be required, and in that event the OWNER shall not proceed with
any addition, alteration,




improvement, or change until such building permit or evidence that a
building permit is not required is submitted to the APPROVING PARTY.

6.23.7. Certificate. At the request of any OWNER, the
ASSOCIATION shall issue without charge a written certification that the
improvements, landscaping, and other items situated upon the OWNER'S ILOT
are not in violation of the provisions of this Paragraph.

6.24. Rules and Reqgulations. The APPROVING PARTY may adopt
additional reasonable rules and regulations relating to the use and
maintenance of the SUBJECT PROPERTY, and rules and regulations relating
to the recreational facilities within the SUBJECT PROPERTY may be posted
at such recreational facilities. Copies of such rules and regulations and
amendments shall be furnished by the APPROVING PARTY to any OWNER upon
request.

6.25. Waiver. The APPROVING PARTY shall have the right to waive
the application of one or more of these restrictions, or to permit a
deviation from these restrictions, as to any LOT where, in the discretion
of the APPROVING PARTY, circumstances exist which justify such waiver or
deviation. In the event of any such waiver or permitted deviation, or in
the event any party fails to enforce any violation of these restrictions,
such actions or inactions shall not be deemed to prohibit or restrict the
right of the APPROVING PARTY, or any other person having the right to
enforce these restrictions, from insisting upon strict compliance with
respect to all other LOTS, nor shall any such actions be deemed a waiver
of any of the restrictions contained herein as same may be applied in the
future. Furthermore, any approval given by the APPROVING PARTY as to any
matter shall not be deemed binding upon the APPROVING PARTY in the future,
and shall not require the APPROVING PARTY to grant similar approvals in
the future as to any other LOT or OWNER.

6.26. Exceptions. The foregoing use and maintenance restrictions
shall not apply to DECLARANT, or to any portion of the SUBJECT PROPERTY
while owned by DECLARANT, and shall not be applied in a manner which
would prohibit or restrict the development of any portion of the SUBJECT
PROPERTY and the construction of any UNITS, BUILDINGS and other
improvements thereon, or any activity associated with the sale or leasing
of any UNITS, by DECLARANT. In addition, DECLARANT shall have the right
to exempt any other builder or developer from any of the foregoing use
and maintenance restrictions. Specifically, and without limitation,
DECLARANT shall have the right to, and any other builder or developer who
is exempted from the foregoing restrictions by DECLARANT shall have the
right to: (i) construct any buildings or improvements within the SUBJECT
PROPERTY, and make any additions, alterations, improvements, or changes
thereto, (ii) maintain customary and usual sales, leasing, general office
and construction operations on any portion of the SUBJECT PROPERTY; (iii)
place, erect or construct portable, temporary or accessory buildings or
structures upon any portion of the SUBJECT PROPERTY for sales, leasing,
construction, storage or other purposes? (iv) temporarily deposit, dump
or accumulate materials, trash, refuse and rubbish in connection with the
development or construction of any PROPERTY; and (v) post, display,
inscribe or affix to the exterior of a UNIT or upon any PROPERTY, signs
and other materials wused in developing, constructing, selling or
promoting any PROPERTY.

7. ASSESSMENT FOR COMMON EXPENSES.

7.1. Each OWNER of a LOT shall be responsible for the payment to
the ASSOCIATION of ASSESSMENTS for COMMON EXPENSES for each LOT owned by
the OWNER, which amount shall be assessed to the OWNER as described below.
In addition, each OWNER shall be responsible for the payment to the
ASSOCIATION of any ASSESSMENTS



owed by the prior OWNER, except for any ASSESSMENTS owed by DECLARANT,
and except as provided in Paragraph 8.1.6 of this DECLARATION.

7.2. Prior to the beginning of each fiscal year of the ASSOCIATION,
the BOARD shall adopt a budget for such fiscal year which shall estimate
all of the COMMON EXPENSES to be incurred by the ASSOCIATION during the
fiscal year. The BOARD shall then establish the ASSESSMENT for COMMON"
EXPENSES for each LOT, and shall notify each OWNER in writing of the
amount, frequency, and due dates of the ASSESSMENT for COMMON EXPENSES.
From tine to time during the fiscal year, the BOARD may modify the budget,
and pursuant to the revised budget or otherwise, the BOARD may, upon
written notice to the OWNERS, change the amount, frequency and/or due
dates of the ASSESSMENTS for COMMON EXPENSES. If the expenditure of funds
for COMMON EXPENSES 1is required in addition to funds produced by
ASSESSMENTS for COMMON EXPENSES, the BOARD may make special ASSESSMENTS
for COMMON EXPENSES, which shall be levied in the same manner as
hereinbefore provided for regular ASSESSMENTS, and shall be payable in
the manner determined by the BOARD, as stated in the notice of any
special ASSESSMENTS for COMMON EXPENSES. In the event any ASSESSMENTS for
COMMON EXPENSES are made payable in equal periodic payments, as provided
in the notice from the ASSOCIATION, such periodic payments shall
automatically continue to be due and payable in the same amount and
frequency unless and until (i) the notice specifically provides that the
periodic payments will terminate or change upon the occurrence of a
specified event or date or the payment of the specified amount, or (ii)
the ASSOCIATION notifies the OWNER in writing of a change in the amount
and/or frequency of the periodic payments. In no event shall any
ASSESSMENTS for COMMON EXPENSES be due less than ten (10) days from the
date of the notification of such ASSESSMENTS.

7.3. ASSESSMENTS for COMMON EXPENSES as to any LOT not containing a
UNIT shall be 20% of the ASSESSMENTS for COMMON EXPENSES for a LOT
containing a UNIT, and the ASSESSMENTS for COMMON EXPENSES assessed
against each LOT shall be equal. The full ASSESSMENT for COMMON EXPENSES
as to each ILOT upon which a UNIT is constructed shall commence on the
first day of the full calendar month after a certificate of occupancy for
the UNIT is issued, or upon the conveyance of the lot by DECLARANT, or
upon the first occupancy of the UNIT, whichever occurs first.

7.4. in addition to ASSESSMENTS for COMMON EXPENSES, the first
OWNER acquiring title from DECLARANT to a UNIT shall pay to the
ASSOCIATION a contribution to a working capital fund of the ASSOCIATION
in an amount equal to two (2) months’ ASSESSMENTS for COMMON EXPENSES,
which shall be in addition to the OWNER'S responsibility for ASSESSMENTS
for COMMON EXPENSES. The working capital fund shall be used by the
ASSOCIATION for start-up expenses or otherwise as the ASSOCIATION shall
determine from time to time and need not be restricted or accumulated.

7.5. Notwithstanding the foregoing, until such time as DECLARANT no
longer owns any LOT, or until DECLARANT notifies the ASSOCIATION in
writing that DECLARANT elects to pay ASSESSMENTS for COMMON EXPENSES as
in the case of any other OWNER, DECLARANT shall not be liable for
ASSESSMENTS for COMMON EXPENSES for any UNITS owned by DECLARANT, but in
lieu thereof, DECLARANT shall be responsible for all COMMON EXPENSES in
excess of the ASSESSMENTS for COMMON EXPENSES receivable from the other
OWNERS (including working capital contributions), and other income
received by the ASSOCIATION. During such period when DECLARANT is not
liable for ASSESSMENTS for COMMON EXPENSES for UNITS owned by DECLARANT,
the ASSESSMENTS for COMMON EXPENSES shall be established by DECLARANT
based upon DECLARANT'S good faith estimate of what the expenses of the
ASSOCIATION would be if all UNITS and IMPROVEMENTS contemplated within
the SUBJECT PROPERTY were completed, so that ASSESSMENTS for COMMON
EXPENSES during such period will be approximately what said ASSESSMENTS
would be if the development of the SUBJECT PROPERTY as contemplated by
DECLARANT was complete.



In any event, DECLARANT shall not be required to fund reserves allocated
to any unbuilt UNITS or any UNITS owned by DECLARANT. Notwithstanding the
foregoing, in the event the ASSOCIATION incurs any expense not ordinarily
anticipated in the day-to-day management and operation of the SUBJECT
PROPERTY, including but not limited to expenses incurred in connection
with lawsuits against the ASSOCIATION, or incurred in connection with
damage to property, or injury or death to any person, which are not
covered by insurance proceeds, the liability of declarant for such COMMON
EXPENSES shall not exceed the amount that DECLARANT would be required to
pay if it was liable for ASSESSMENTS for COMMON EXPENSES as any other
OWNER, and any excess amounts payable by the ASSOCIATION shall be
assessed to the other OWNERS.

8. DEFAULT.

8.1. Monetary Defaults and Collection of Assessments.

8.1.1. Late Fees and Interest, If any ASSESSMENT is not paid
within ten(10) days after the due date, the ASSOCIATION shall have the
right to charge the defaulting OWNER a late fee of ten (10%) percent of
the amount of the ASSESSMENT, or Ten ($10.00) Dollars, whichever is
greater, plus interest at the then highest rate of interest allowable by
law from the due date until paid. If there is no due date applicable to
any particular ASSESSMENT, then the ASSESSMENT shall be due ten (10) days
after written demand by the ASSOCIATION.

8.1.2. Acceleration of ASSESSMENTS. If any OWNER is in default
in the payment of any ASSESSMENT owed to the ASSOCIATION for more than
thirty (30) days after written demand by the ASSOCIATION, the ASSOCIATION
upon written notice to the defaulting OWNER shall have the right to
accelerate and require such defaulting OWNER to pay to the ASSOCIATION
ASSESSMENTS for COMMON EXPENSES for the next twelve (12) month period,
based upon the then existing amount and frequency of ASSESSMENTS for
COMMON EXPENSES. In the event of such acceleration, the defaulting OWNER
shall continue to be liable for any increases in the regular ASSESSMENTS
for COMMON EXPENSES, for all special ASSESSMENTS for COMMON EXPENSES,
and/or for all other ASSESSMENTS payable to the ASSOCIATION.

8.1.3. Lien for ASSESSMENTS. The ASSOCIATION has a lien on
each LOT for unpaid ASSESSMENTS owed to the ASSOCIATION by the OWNER of
such 1LOT, and for late fees and interest, and for reasonable attorneysl
fees incurred by the ASSOCIATION incident to the collection of the
ASSESSMENT or enforcement of the lien, and all sums advanced and paid by
the ASSOCIATION for taxes and payment on account of superior mortgages,
liens or encumbrances in order to preserve and protect the ASSOCIATION'S
lien. The lien is effective from and after recording a claim of lien in
the public records in the county in which the LOT is located, stating the
description of the LOT, the name of the record OWNER, and the amount due
as of the recording of the claim of lien. A recorded claim of lien shall
secure all sums set forth in the claim of lien, together with all
ASSESSMENTS or other moneys owed to the ASSOCIATION by the OWNER until
the lien is satisfied. The lien is in effect until all sums secured by it
have been fully paid or until the lien is barred by law. The claim of
lien must be signed and acknowledged by an officer or agent of the
ASSOCIATION. Upon payment in full of all sums secured by the lien, the
person making the payment is entitled to a satisfaction of the lien.

8.1.4. Collection and Foreclosure. The ASSOCIATION may bring
an action in its name to foreclose a lien for ASSESSMENTS in the manner a
mortgage of real property is foreclosed and may also bring an action to
recover a money judgment for the unpaid ASSESSMENTS without waiving any
claim of 1lien, and the applicable OWNER shall be liable to the
ASSOCIATION for all costs and expenses incurred by the ASSOCIATION in
connection with the collection of any unpaid ASSESSMENTS, and the filing,
enforcement, and/or foreclosure of the ASSOCIATION'S lien,




including reasonable attorneysl fees, and all sums paid by the
ASSOCIATION for taxes and on account of any other mortgage, lien, or
encumbrance in order to preserve and protect the ASSOCIATION'S lien. The
BOARD is authorized to settle and compromise the ASSOCIATION'S lien if
the BOARD deems a settlement or compromise to be in the best interest of
the ASSOCIATION.

8.1.5. Rental and Receiver. If an OWNER remains in possession
of his UNIT and the claim of lien of the ASSOCIATION against his UNIT is
foreclosed, the court, in its discretion, may require the OWNER to pay a
reasonable rental for the UNIT, and the ASSOCIATION is entitled to the
appointment of a receiver to collect the rent.

8.1.6. Subordination of Lien. Where any person obtains title to
a LOT pursuant to the foreclosure of a first mortgage of record, or where
the holder of a first mortgage accents a deed to a LOT in lieu of
foreclosure of the first mortgage of record of such lender, such acquirer
of title, its successors and assigns, shall not be liable for any
ASSESSMENTS or for other moneys owed to the ASSOCIATION which are
chargeable to the former OWNER of the LOT and which became due prior to
acquisition of title as a result of the foreclosure or deed in lieu
thereof, unless the payment of such funds is secured by a claim of lien
recorded prior to the recording of the foreclosed or underlying mortgage.
The unpaid ASSESSMENTS or other moneys are COMMON EXPENSES collectable
from all of the OWNERS, including such acquirer and his successor and
assigns. The new OWNER, from and after the time of acquiring such title,
shall be liable for payment of all future ASSESSMENTS for COMMON EXPENSES
and such other expenses as may be assessed to the OWNER'S LOT. Any person
who acquires a LOT, except through foreclosure of a first mortgage of
record or deed in lieu thereof, including, without limitation, persons
acquiring title by sale, gift, devise, operation of law or by purchase at
a judicial or tax sale, shall be liable for all unpaid ASSESSMENTS and
other moneys due and owing by the former OWNER to the ASSOCIATION, and
shall not be entitled to occupancy of the UNIT or enjoyment of the COMMON
AREAS, or of the recreational facilities as same may exist from time to
time, until such time as all unpaid ASSESSMENTS and other moneys have
been paid in full.

8.1.7. Assignment of Claim and Lien Rights. The ASSOCIATION,
acting through its BOARD, shall have the right to assign its claim and
lien rights for the recovery of any unpaid ASSESSMENTS and any other
moneys owed to the ASSOCIATION, to any third party.

8.1.8. Unpaid ASSESSMENTS Certificate. Within 15 days after
written request by any OWNER or any INSTITUTIONAL LENDER holding or
making a mortgage encumbering any LOT, the ASSOCIATION shall provide the
OWNER or INSTITUTIONAL LENDER a written certificate as to whether or not
the OWNER of the LOT is in default with respect to the payment of
ASSESSMENTS or with respect to compliance with the terms and provisions
of this DECLARATION; and any person or entity who relies on such
certificate in purchasing or in making a mortgage loan encumbering any
10T shall be protected thereby.

8.1.9. BApplication of Payments. Any payments made to the
BSSOCIATION by any OWNER shall first be applied towards any sums advanced
and paid by the ASSOCIATION for taxes and payment on account of superior
mortgages, liens or encumbrances which may have been advanced by the
ASSOCIATION in order to preserve and protect its 1lien, next toward
reasonable attorneysl fees incurred by the ASSOCIATION incidental to the
collection of assessments and other moneys owned to the ASSOCIATION by
the OWNER and/or for the enforcement of its lien; next towards interest
on any ASSESSMENTS or other moneys due to the ASSOCIATION, as provided
herein, and next towards any unpaid ASSESSMENTS owed to the ASSOCIATION,
in the inverse order that such ASSESSMENTS were due.




8.2. Non-Monetary Defaults, In the event of a violation by any
OWNER or any tenant of an OWNER, or any person residing with them, or
their guests or invitees, (other than the non-payment of any ASSESSMENT
or other moneys) of any of the provisions of this DECLARATION, the
ARTICLES, the BYLAWS or the Rules and Regulations of the ASSOCIATION, the
ASSOCIATION shall notify the OWNER and any tenant of the OWNER of the
violation, by written notice. If such violation is not cured as soon as
practicable and in any event within seven (7) days after such written
notice, or if the violation is not capable of being cured within such
seven (7) day period, if the OWNER or tenant fails to commence and
diligently proceed to completely cure such violation as soon as
practicable within seven (7) days after written notice by the ASSOCIATION,
or if any similar violation is thereafter repeated, the ASSOCIATION may,
at its option:

8.2.1. Impose a fine against the OWNER or tenant as provided
in Paragraph 8.3; and/or

8.2.2. Commence an action to enforce the performance on the
part of the OWNER or tenant, or for such equitable relief as may be
necessary under the circumstances, including injunctive relief; and/or

8.2.3. Commence an action to recover damages; and/or

8.2.4. Take any and all actions reasonably necessary to
correct such failure, which action may include, where applicable, but is
not limited to, removing any addition, alteration, improvement or change
which has not been approved by the ASSOCIATION, or performing any
maintenance required to be performed by this DECLARATION.

All expenses incurred by the ASSOCIATION in connection with the
correction of any failure, plus a service charge of ten (10%) percent of
such expenses, and all expenses incurred by the ASSOCIATION in connection
with any legal proceedings to enforce this DECLARATION, including
reasonable attorneysl fees, shall be assessed against the applicable
OWNER, and shall be due upon written demand by the ASSOCIATION. The
ASSOCIATION shall have a Hen for any such ASSESSMENT and any interest,
costs or expenses associated therewith, including attorney's fees
incurred in connection with such ASSESSMENT, and may take such action to
collect such ASSESSMENT or foreclose said lien as in the case and in the
manner of any other ASSESSMENT as provided above. Any such lien shall
only be effective from and after the recording of a claim of lien in the
public records of the county in which the SUBJECT PROPERTY is located.

8.3. Fines. The amount of any fine shall be determined by the
BOARD, and shall not exceed TWENTY FIVE DOLLARS ($25.00) for the first
offense, FIFTY DOLLARS ($50.00) for a second similar offense, and ONE
HUNDRED FIFTY DOLLARS ($150.00) for a third or subsequent similar offense.
Prior to imposing any fine, the OWNER or tenant shall be afforded an
opportunity for a hearing after reasonable notice to the OWNER or tenant
of not less than 14 days, which notice shall include (i) a statement of
the date, time and place of the hearing, (ii) a statement of the
provisions of the DECLARATION, BYLAWS or Rules and Regulations which have
allegedly been violated, and (iii) a short and plain statement of the
matters asserted by the ASSOCIATION. The OWNER or tenant shall have an
opportunity to respond, to present evidence, and to provide written and
oral argument on all issues involved and shall have an opportunity at the
hearing to review, challenge and respond to any material considered by
the ASSOCIATION. At the hearing, the BOARD shall conduct a reasonable
inquiry to determine whether the alleged violation in fact occurred, and
if the BOARRD so determines, it may impose such fine as it deems
appropriate by written notice to the OWNER or tenant. If the OWNER or
tenant fails to attend the hearing as set by the BOARD, the OWNER or
tenant shall be deemed to have admitted the allegations contained



in the notice to the OWNER or tenant. Any fine imposed by the BOARD shall
be due and payable within ten (10) days after written notice of the
imposition of the fine, or if a hearing is timely requested within ten
(10) days after written notice of the BOARD'S decision at the hearing.
Any fine levied against an OWNER shall be deemed an ASSESSMENT, and if
not paid when due all of the provisions of this DECLARATION relating to
the late payment of ASSESSMENTS shall be applicable. If any fine is
levied against a tenant and is not paid within ten (10) days after sane
is due, the ASSOCIATION shall have the right to evict the tenant as
hereinafter provided.

8.4. Negligence. An OWNER shall be liable and may be assessed by
the ASSOCIATION for the expense of any maintenance, repair or replacement
rendered necessary by his act, neglect or carelessness, to the extent
otherwise provided by law and to the extent that such expense id not met
by the proceeds of insurance carried by the ASSOCIATION. Such liabilities
shall include any increase in fire insurance rates occasioned by use,
misuse, occupancy or abandonment of a LOT or UNIT, or the COMMON AREAS.

8.5. Responsibility of an OWNER for Occupants, Tenants, Guests, and
Invitees. Each OWNER shall be responsible for the acts and omissions,
whether negligent or willful, of any person residing in his UNIT, and for
all guests, tenants and invitees of the OWNER or any such resident, and
in the event the acts or omissions of any of the foregoing shall result
in any damage to the COMMON AREAS, or any liability to the ASSOCIATION,
the OWNER shall be assessed for same as in the case of any other
ASSESSMENT, limited where applicable to the extent that the expense- or
liability is not met by the proceeds of insurance carried by the
ASSOCIATION. Furthermore, any violation of any of the provisions of this
DECLARATION, of the ARTICLES, or the BYLAWS, by any resident of any UNIT,
or any guest, tenant or invitee of an OWNER or any resident of a UNIT,
shall also be deemed a violation by the OWNER, and shall subject the
OWNER to the same liability as if such violation was that of the OWNER.

8.6. No Waiver. The failure of the ASSOCIATION to enforce any right,
provision, covenant or condition which may be granted by this DECLARATION,
the ARTICLES, or the BYLAWS, shall not constitute a waiver of the right
of the ASSOCIATION to enforce such right, provision, covenant or
condition in the future.

8.7. Rights cumulative. All rights, remedies and privileges granted
to the ASSOCIATION pursuant to any terms, provisions, covenants or
conditions of this DECLARATION, the ARTICLES or the BYLAWS, shall be
deemed to be cumulative, and the exercise of any one or more shall
neither be deemed to constitute an election of remedies, nor shall it
preclude the ASSOCIATION from executing any additional remedies, rights
or privileges as may be granted or as it might have by law.

8.8. Enforcement By or Against other Persons. In addition to the
foregoing, this DECLARATION may be enforced by DECLARANT (so long as
DECLARANT is an OWNER) or the ASSOCIATION, by any procedure at law or in
equity against any person violating or attempting to violate any
provision herein, to restrain such violation, to require compliance with
the provisions contained herein, to recover damages, oOr to enforce any
lien created herein. The expense of any litigation to enforce this
DECLARATION, including attorneys' fees, shall be borne by the person
against whom enforcement is sought, provided such proceeding results in a
finding that such person was in violation of this DECLARATION. In
addition to the foregoing, any OWNER shall have the right to bring
an action to enforce this DECLARATION against any person violating
or attempting to violate any provision herein, to restrain such
violation or to require compliance with the provisions contained
herein, but no OWNER shall be entitled to recover damages or to
enforce any lien created herein as a result of a violation or




failure to comply with the provisions contained herein by any person, and
the prevailing party in any such action shall be entitled to recover its
reasonable attorneys' fees.

9., TERM OF DECLARATION. All of the foregoing covenants, conditions,
reservations and restrictions shall run with the land and continue and
remain in full force and effect at all times as against all OWNERS, their
successors, heirs or assigns, regardless of how the OWNERS acquire title,
for a period of fifty (50) years from the date of this DECLARATION,
unless within such time, one hundred (100%) percent of the OWNERS execute
a written instrument declaring a termination of this DECLARATION (as it
may have been amended from time to time). After such fifty (50) year
period, unless sooner terminated as provided above, these covenants,
conditions, reservations and restrictions shall be automatically extended
for successive periods of ten (10) years each, until a majority of the
votes or the entire membership of the ASSOCIATION execute a written
instrument declaring a termination of this DECLARATION (as it may have
been amended from time to time). Any termination of this DECLARATION
shall be effective on the date the instrument of termination is recorded
in the public records of the county in which the SUBJECT PROPERTY is
located, provided, however, that any such instrument, in order to be
effective, must be approved in writing and signed by the DECLARANT so
long as the DECLARANT owns any LOT, or holds any mortgage encumbering any
IOT. NOTWITHSTANDING THE FOREGOING, IN NO EVENT MAY THIS DECLARATION BE
TERMINATED FOR A PERIOD OF 20 YEARS FROM THE DATE OF THIS DECLARATION
WITHOUT THE APPROVAL OF THE COUNTY ATTORNEY FOR BROWARD COUNTY, FLORIDA,
AND IT IS ACKNOWLEDGED THAT SUCH APPROVAL WILL NOT BE GRANTED WITHOUT
GOOD CAUSE.

10. AMENDMENT.

10.1. This DECLARATION may be amended upon the approval of not
less than 2/3 of the OWNERS. In addition, so long as DECLARANT owns any
portion of the SUBJECT PROPERTY, this DECLARATION may be amended from
time to time, by DECLARANT and without the consent of the ASSOCIATION or
any OWNER, and no amendment may be made by the OWNERS without the written
joinder of DECLARANT. Such right of DECLARANT to amend this DECLARATION
shall specifically include, but shall not be limited to, (i) amendments
adding any property contiguous to the SUBJECT PROPERTY, which will be
developed in a similar manner as the SUBJECT PROPERTY, or deleting any
property from the SUBJECT PROPERTY which will be developed differently
than the SUBJECT PROPERTY (provided that any such amendment shall require
the joinder of the owners of such property or any portion thereof if
different than DECLARANT, and further provided that DECLARANT shall not
have the obligation to add any property to or delete any property from
the SUBJECT PROPERTY), and (ii) amendments required by any INSTITUTIONAL
LENDER or governmental authority in order to comply with the requirements
of same. In order to be effective, any amendment to this DECLARATION must
first be recorded in the public records of the county in which the
SUBJECT PROPERTY is located, and in the case of an amendment made by the
OWNERS, such amendment shall contain a certification by the President and
Secretary of the ASSOCIATION that the amendment was duly adopted.

10.2. No amendment shall discriminate against any OWNER or class
or group of OWNERS, unless the OWNERS so affected join the execution of
the amendment. No amendment shall change the number of votes of any OWNER
or increase any OWNER'S proportionate share of the COMMON EXPENSES,
unless the OWNERS affected by such amendment join in the execution of the
amendment. No amendment may prejudice or impair the priorities of
INSTITUTIONAL LENDERS granted hereunder unless all INSTITUTIONAL LENDERS
join in the execution of the amendment. No amendment shall make any
changes which would in any way affect any of the rights, privileges,
powers or options herein provided in favor of, or reserved to, DECLARANT,
unless DECLARANT joins in the execution of the amendment.



11. SPECIAL PROVISIONS REGARDING INSTITUTIONAL LENDERS.

11.1. Notice of Action, Upon written request to the ASSOCIATION
by an INSTITUTIONAL LENDER holding, insuring or guaranteeing a first
mortgage encumbering any LOT, identifying the name and address of the
holder, insurer or guarantor and the LOT number or address, any such
holder, insurer or guarantor will be entitled to timely written notice of:

11.1.1. Any condemnation or casualty loss which affects a
material portion of the SUBJECT PROPERTY or the LOT;

11.1.2. Any sixty (60)-day default in the payment of
ASSESSMENTS or charges owned to the ASSOCIATION or in the performance of
any obligation hereunder by the OWNER of the LOT;

11.1.3. Any lapse, cancellation or material modification of
any insurance policy or fidelity bond maintained by the ASSOCIATION;

11.1.4. Any proposed action which would require the consent of
a specified percentage of INSTITUTIONAL LENDERS.

11.2. Consent of INSTITUTIONAL LENDERS. Whenever the consent or
approval of any, all or a specified percentage or portion of the holder(s)
of any mortgage(s) encumbering any LOTS is required by this DECLARATION,
the ARTICLES, the BYLAWS, or any applicable statute or law, to any
amendment of the DECLARATION, the ARTICLES, or the BYLAWS, or to any
action of the ASSOCIATION, or to any other matter relating to the SUBJECT
PROPERTY, the ASSOCIATION may request such consent or approval of such
holder(s) by written request sent certified mail, return receipt
requested (or equivalent delivery evidencing such request was delivered
to and received by such holders). Any holder receiving such request shall
be required to consent to or disapprove the matter for which the consent
or approval is requested, in writing, by certified mail, return receipt
requested (or equivalent delivery evidencing such request was delivered
to and received by the ASSOCIATION), which response must be received by
the ASSOCIATION within thirty (30) days after the holder receives such
request, and if such response is not timely received by the ASSOCIATION,
the holder shall be deemed to have consented to and approved the matter
for which such approval or consent was requested. Such consent or
approval given or deemed to have been given, where required, may be
evidenced by an affidavit signed by all of the directors of the
ASSOCIATION, which affidavit, where necessary may be recorded in the
public records of the county where the SUBJECT PROPERTY is located, and
which affidavit shall be conclusive evidence that the applicable consent
or approval was given as to the matters therein contained. The foregoing
shall not apply where an INSTITUTIONAL LENDER i1s otherwise required to
specifically join in an amendment to this DECLARATION,

11.3. Payment of Taxes and Insurance. Any INSTITUTIONAL LENDER may
pay any taxes or assessments which are in default, or any overdue
insurance premiums, or may secure new insurance upon the lapse of a
policy, and shall be owed immediate reimbursement therefore from the
ASSOCIATION plus interest at the highest rate permitted by law and any
costs of collection, including attorneysl fees.

12. MASTER DECLARATION FOR CAROLINA. IT IS ACKNOWLEDGED THAT THE
SUBJECT PROPERTY IS SUBJECT TO THE DECLARATION OF COVENANTS AND
RESTRICTIONS FOR CAROLINA, RECORDED IN OFFICIAL RECORDS BOOK 15027, AT
PAGE 387, OF THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA (THE "MASTER
DECLARATION11), AND ANY AMENDMENTS THERETO. PURSUANT TO THE MASTER
DECLARATION, CAROLINA  MANAGEMENT ASSOCIATION, INC. (THE "MASTER
ASSOCIATION") HAS BEEN FORMED TO MAINTAIN AND OPERATE VARIOUS COMMON
AREAS WHICH THE UNIT OWNERS AND RESIDENTS OF THE SUBJECT PROPERTY WILL BE
ENTITLED TO USE. IT IS ACKNOWLEDGED THAT THE UNIT OWNERS WILL BE REQUIRED
TO PAY




ASSESSMENTS TO THE MASTER ASSOCIATION, WHICH ASSESSMENTS ARE TO BE PAID
TO AND COLLECTED BY THE ASSOCIATION AND REMITTED TO THE MASTER
ASSOCIATION.

13. MISCELLANEQUS.

13.1. Conflict With ARTICLES or BYLAWS. In the event of any
conflict between the ARTICLES and the BYLAWS and this DECLARATION, this
DECLARATION, the ARTICLES, and the bylaws, in that order, shall control.

13.2. Authority of ASSOCIATION and Delegation. Nothing contained
in this DECLARATION shall be deemed to prohibit the BOARD from delegating
to any one of its members, or to any officer, or to any committee or any
other person, any power or right granted to the BOARD by this DECLARATION
including, but not limited to, the right to exercise architectural
control and to approve any deviation from any use restriction, and the
BOARD is expressly authorized to so delegate any power or right granted
by the DECLARATION.

13.3. Severability. The invalidation in whole or in part of any of
these covenants, conditions, reservations and restrictions, or any
section, subsection, sentence, clause, phrase, word or other provision of
this DECLARATION shall not affect the validity of the remaining portions
which shall remain in full force and effect.

13.4. Validity. In the event any court shall hereafter determine
that any provisions as originally drafted herein violate the rule against
perpetuities, the period specified in this DECLARATION shall not thereby
become invalid, but instead shall be reduced to the maximum period
allowed under such rules of law.

13.5. Assignment of DECLARANTS Rights. Any or all of the rights,
privileges, of options provided to or reserved by DECLARANT in this
DECLARATION, the ARTICLES, or the BYLAWS, may be assigned by DECLARANT,
in whole or in part, as to all or any portion of the SUBJECT PROPERTY, to
any person or entity pursuant to an assignment recorded in the public
records of the county in which the SUBJECT PROPERTY is located. Any
partial assignee of any of the rights of DECLARANT shall not be deemed
the DECLARANT, and shall have no other rights, privileges or options
other than as are specifically assigned. No assignee of DECLARANT shall
have any liability for any acts of DECLARANT or any prior DECLARANT
unless such assignee is assigned and agrees to assume such liability.

13.6. Performance of ASSOCIATION'S Duties by DECLARANT. DECLARANT
shall have the right from time to tine, at its sole discretion, to
perform at DECLARANTS expense the duties and obligations required
hereunder to be performed by the ASSOCIATION, and in connection therewith
to reduce the budget of the ASSOCIATION and the ASSESSMENTS for COMMON
EXPENSES payable by the OWNER, provided however that any such performance
on the part of DECLARANT may be discontinued by DECLARANT at any time,
and any such performance shall not be deemed to constitute a continuing
obligation on the part of DECLARANT.

13.7. Actions Against DECLARANT. The ASSOCIATION shall not
institute any legal proceedings against DECLARANT, or spend or commit to
spend any ASSOCIATION funds in connection with any legal proceedings
against DECLARANT, or make a special ASSESSMENT for funds to pay for
costs or attorneys’ fees in connection with any legal proceedings against
DECLARANT, or make a special ASSESSMENT for funds to pay for costs or
attorneysl fees in connection with any legal proceedings against
DECLARANT, without the consent of 75% of the votes of all of the OWNERS
obtained at a meeting of the OWNERS called expressly for the purpose of
approving such action.




13.8. Modification of Development Plan. DECLARANT reserves the
right at any tine and from time to time to modify the development plan
for all or any portion of the SUBJECT PROPERTY, and in connection
therewith to develop UNITS upon the SUBJECT PROPERTY which are
substantially different from the UNITS planned for the SUBJECT PROPERTY
from time to time, and in the event DECLARANT changes the type, size, or
nature of the UNITS or other improvements to be constructed upon the
SUBJECT PROPERTY, DECLARANT shall have no liability therefore to any
OWNER. In addition, DECLARANT makes no representations or warranties as
to the manner in which any other property outside of the SUBJECT PROPERTY
will be developed, and shall have no liability to any OWNER as regards
the development of any other property in or around the SUBJECT PROPERTY.

IN WITNESS WHEREOF, DECLARANT has executed this DECLARATION this 9t
day of November, 1992.

KITNESSES: K. HOVHANIAN AT
CAROLINA COUNTRY CLUB I~ INC.
a Florida oorporat:ion ;‘- .

Kathleen . Farrall

STATE OF FLORIDA ; .8
COUNTY OF PALM BEACH ) )

m st nt was acknowladged bafors me thia %
day ot by Christ J, O'Brien, Alsi.l
vioa Pr {-Af CAROLINA COUNTRY CLUB I, INC., a
FMorida corporatinn, anally known to je and who did
taks an oath,
¥y commigsion Expires: {Notary Seal)

m&“
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LOT 45: Cimmancine st the Amntheaat: Corner of Section 23, Townshi

48 douth, Range 41 Bast, Browaxd County, Florida) thence morcn 6%

1B’ 40" West, along the South line of said Ssctlon 23, 2174.94
fast) thence North 00° 31’ 20" Bast, 1533.90 fest to Lhe Polnt of
ncg!.mu.nm thence South 73° 39 42" Wemt, 428,7) feet; thence North
61% 20’ 18" West, 35.36 feet; thence North 16° 20’ 18" Wast, 141,25
fest to the Baginning of a tangent. curve concave to the Southwest;
thence Northwestexly along the arc of sald cugve, having a raediuec
of 390.00 font} a dolta of 62* 05¢ 55*, an arc distance of 411.8%5
fapt to a point of tangenvy; thance North 78° 26' 13" West, $78.37
feet to the baginning of a tangent curve concave to the Northeast;
thence Northwestarly along thie arc of said curva, having a radiug
of 120.20 fopt, = daltm of 70° 56* 20", an arc distance of 396.20
feet to a point of tangency; thence Worth 07° 29’ 52" west, F4.43
foet; thence South 5§* 48’ 9~ East, 420.72 feet; theance South 78°
26' 13" Baat, 704.06 feat; thence North 76° 39* 17" East, 166.27
feet to the Point of Beginning of the herelnafter described parcel
of land; thence continue bemring North 76* 39* 37" Bast, 50.22
fost; thence Bouth 07° 57° 54 East, 115,51 fest; thence Soucth 76*
39' 37" Hest, 90.21 feet; thence Noxth 07° 37’ 54" West, 115.19%
fast back to the Point of Beginning. 8ald land lying in the City
of Maxrgate, Broward County, Florida containing 5600.912 aquaxe feet
(0.,13317 Aczas), more or lews.

10T 47: Commencing at the Southeast aorner of Sactlion 23, 'rownnh.l?
48 Bouth, Range 41 Fast, Broward County, Florida; thence North B89

28' 40" Weat, along the South line of said Section 23, 2174.94
feet) thence North 00° 31‘ 20" East, 1533.90 feet to the Point of
Do,,lnningy thance South 73° 39’ 42" Nest, 428.7) feet; thence Noxth
51% 20’ 19" weat, 35.35 feet, thence North 18° 20' 18" West, 141.2%5
feet to the baginning of tangent curve concave to the Southwest;
thence Northwesterly along the arxc of aaid curve, having & radius
of 380.00 feet} a delta of 62" 05 55", an arc distance of 411.85
feet to a point of tangency; thence North 78° 26’ 13~ West, 978,37
feet to the huginuing of » tangent cuxva concave to tha Noxtheast;
thence Northwesterly slong the arc of sald curve, heving a radius
of 320,00 feet, a dalta of 70° 56’ 20", en arc distance of 395.20
feet to a polnt of tongency; thence Noxth 07* 29' 52¢ Weat, 94.4)
feet; thance South §6* 4B’ 53" Rast, 420.72 feet; thence Bouth 78°
26! 13" faet, 704.06 feet; thence North 76* 39' 37" Bast, 116.08
faet to the Polnt of Beginning of the hereinafter described parcel
of land; thence comtinue haaxing HNorth 76° 35' 37" gRast, 50,22
feet; thence South (7* 87’ §4+ East, 115.51 fest; thance South 76°
19¢ 37" West, 50.22 feet; thenze North 07° 57’ 34" Hest, 113.15
feet back to the Point of Baginning. Said land lying in the City
of Margate, Broward County, Plorida containing 5600.912 square faet
{G.13317 Acxres), moro or less.

LOT 48: Commencing at tlo Boutleast corner of Sectlon 23, Township
48 South, Ranga 41 Bast, Broward County, Florida; theace North 89°
20' 40 Wost, along the Bouth line of said Bection 23, 2174.94
faet; thence North 00° 31' 20 Rast, 1533,90 fest to the Point of
Baglnning; thence Bouth 73° 39° 42" West, 428.73 feet; thence North
61° 20’ 1i* West, 35.36 feet, thence North 16° 20° 18" West, 141.25
feet to the beginning of tangent curve concave to the Southwest;
thence Northwestexly along the arc of said eurve, having a radius
of 180,00 feet; a delta of 632* 05° 55*, an arc distance of 411.85
fest to a point of tangency; thence North 78° 2§ 13” West, 9$78.37
feet to the beginning of & tangent curve concave to the Norxtheast)
thence Rorthwasterly along the arc of sald curve, having a radius
of 320.00 feet, a delta of 70° 56° 20", an arc distance of 396.20
foet to a polnt of tangency: thence North 07" 29’ 52* Hest, 94.43
faet; thence South 66 48’ 59" East, 420.72 feet: thence South 78°
26* 13" East, 704.06 feet; thence North 76° 39’ 37" Bast, 65.83
faet to the Point of Baginning of the hereinafter described parcsl
of land; thence continue bearing Rorth 76° J%' 37r past, 50.22
feot; thence South 07° 57¢ 54" Rmst, 115.51 feet: thence South 76°
3197 37* #est, 50.22 feet; thence Horth 07" 57' 54" Week, 115.15
feet back te the Peint of Beginning. Sald land lying in the City
of Haxgate, Broward County, Fiorida containing 5800.912 square feet
(D.13317 Aores), moxe or lOES. m\cPIMEE\DAA\IMPAIIO\IOMMHLEGAL
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MMMON ARSEATTAARs . 1P ¢4 OF THE PROFGSED SITE PLAN OF CAROLINA
PARGEL -1,

M PARCEL OF LAND SXSURTE TN WECTION 23, SOWHSHIP 4B JONTE, AANGE 41
EAST, CITY OF MAROATE, BRONAND COUNTY, FLORIOA, 3XTHG A PORTION 07
THE POLLOWLHG DESCAIEED PARCEE(

ENRCEL L~4, OF NOLIORY SFRINGS RAST, ACCONDING TO TIE PLAT
THERROY, A9 RECORDED TH PLAT IOK 13), PAcs 49, of TUR PUBLIC
APCORUS OF DAOWAND COLRCEE, PLORICA, TOGETHER WITH A PORTION OF
TRAAL?T 13, OF "RULIDAY SPRINGS YILLAU® #RUTION FIPE", ACCORODING
20 THE PLAT THURROP, AS REFORDED IM FIAT BOOX #4, PAOE 37, OF

THE PUBLIC OF BROVARD COUNTY, PLOMIDA, BNING MORE
PARTICULARLY DESCRIDED YN RXHIBIT "AM ATTAVHED HERETO AND MAOR
A PART WERXOP. .
ARWIRIT AN
LROND ‘DRECKREPLION

JOLIDAY SPRINGN PARGEL I~1

. ¢ .
A PORTION OF TRACT 13, NOLIDAY BRIIMR VILLAGE, SSCTION FIVE,
ACCORDIRG T0 THE m\* TARRROF, A9 RICORDRD IH PLAT BOOK M,
PAOE 27 OF T1iB MUNLIC RRCORDE OF SROWAAD OOUNTY, PLORSOA, WORE
PARTICULARLY DEGCRIBED AR POLLONEI

COMMERCING AT THE GOUTKEAST CORMER OT BECTTON 31, TOWMBILP 48
SOUTH, RANGE 41 BAGT,' BROMARD COUNTY, FLORXODA; TIHENCE NORTH
89~ 28° 40" WRET, ALONG THE SOUTH LING OF SAID GECTION 13,
2174.94 PRET; TH HORZH 00* 337 300 TARY, 1533.90 FERT 1O
TR POINT OF ABOINNING; THSNCS SOUIN 70° 39¢ 42" NEST, 420.7)
FEET; THRNCE NOATH) 63® 30° 19* WEST, 33.36 FIT) TNENCE MORTH
18 30¢ 1s¥ WRIT, 143.28 PERY 10 THE SROINMING OF A TANGRNT
CURVR COKCAVE TO $un SOUTHWEST} THRMCE HORTUNESTRALY AONQ TIE
ARG OF SAID SURVE, UAVING A WAOIUS OF 390.00 YRET) A ORLYA OF
53 oBr 98", M ARC DTSTANCR OF 41L.0R FEET TO A POINT OF
TAMGENGY! ‘TIRHOR HORTH 78° 287 13" WBST,; 978,37 PERY TO Tnp
BECIHNING OF A TARGENTY CURVE CONCAYE TO THE HORTUIASY) THEMCR
RORTIMESTRALY A THE ARC OF AARD QURVE; (IAVING A RADIUS OF
730,00 PRET, A DELTA OF 70 8¢’ 30%, AR llh DISTANCE OF 398,30
PEIT 79 A FOIND DF TANGENCY; THENCR RORTN '©7° 2% 8" WiOT,
94.4) 75T} S0UTH 65° #3¢ 39" ENST, 420,72 FRAT) THENCE
SoUTH 78 3¢’ 13% EAST, TON.ch PEBY; TURNCR WORTH T76° )y' 374
EADT, 400.60 PEBT TO 7118 REGLINING OF A TANGEHT CURVE CONCAYE
TO TP SOUTHWEPT) TREMCE SOUMBASTERLY ALOMG TNB ARG OF BALD
CURVE, HAVING A RADIUS OF ABO.09 FRER, A DELTA OF 78°°82¢ 430, °
AN ARC DISTANGE OF 100.48 PEST T0 A POINT OF TANOBWCE) THRNCE
SOUTIL 27° 277 §32% EAST, €55.78 PRET TO THE YOIUY OF BEAIWNTRY.

SAID BAHOR LYING 2N THE CITY OF MARGATE, AROWARD COUNtY,
FLORIDA, COATAINING 15.D42 ACAEN, BORE OR LX9),

BEIEO MORE PARTICULARLY DESCRIBED BY NATES AND BCUNDE A8 FOLLOWS:

CORNIMOING AT THE SOUTHEAST CORNER OF BRCTION 13, ToWisHiP 40
Sovmi, AANGE 41 EAST; WANNARD COUNTY, FLORIOA: TIHERCE NORTH
§9* 28’ 40" WEST, ALONG TUE SOUIK LINA OF SALO BECIIGH 13,
2174,94 PETY; THRNCE HORTR 00" 31f 30" BASE, 1333.80 FERT 70
THE POINT OF BECEINNING OF CAROLINA PARCEL. L-1; TIIMCE 6O0TH
T3¢ 397 43" WRET, 420.71 PEET) THINCE NORTH 61 207 18" WRST,
35.36 PEET; THEMCE NORTK 16 207 18® WES®, A41.73 FERT 70 THE
BESINNANG OF Aﬂﬁsm GURVE CONCAVE T0 TR BONTINEST) TVIRNOR
NORTARFZEALY ALONU THE ARC OF JALD CURVE, HAVING A RADIVS oF
280,00 FESY; A DEEYA OF §3° 05 33%, AN ARC DISTANCE OF 411.:9%
PRET 10 A POINT OF TANGEMCY) THWNCE MORTH 10° 26' 13" WRSD,
913,07 IRET 70 THE SLOIMPIMS OF A TARGENT CURVE CONUAVE 10 THE
NORTHEAST; THERCE HORTIMESTIRLY ALONG THE ARC OF BAID CURVE,
HA9ZHO A RADIUS OF 110,00 FEAT, A ORLAA OF 70* K8* 20", AN ANC
DISTANCE OF 398,20 FERY TO A POINT OF TAHGENAY) TIIXNCE HOWIH
07° 297 52Y WEFP, 34,43 PREY; THENCE SOUTH €5* 487 59° EASY,
430,22 PREY;. TRENCE SOUTH 72° 20’ 13" ENST, 704.04 PRIETI
THRRCE BOXTH 78° 387 37% sADD, 244.33 PEET TO0 IME POIUT OF
BEGXMNIN OF THE HEAEIUAFT2R DESCRIORD PANCEL OF LAND; THRICE
CONTINUE NEARINO MONTIL 769 I8¢ 37" EAST; 50,32 FEET; THENCR
SOUTH ©7° 97’ B4 EAST, 313.01 PEET? TIRNCR QOUTV 74° 39 3"
WZB?, %0.32 FRET] .THEMOR HORTH' 07° 577 @4¢ WEST, 115,51 FIET
RACK TO THE FOINT OF BRATHNTIN. -

EAID ZAKD LYTNG IN.THE CITY' GF WARGATE, SRONARD COUNTY,

!rW:g; CONTAINING 5788.947 SQUARE PRET (0.13203 ACRER), MORE
0 . .
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oa Sisazememws vom AT GF TUR FAOFOIED ¥XTE PLA QF CAROLINA
PARCEL Tet,

A PARCEL OF LAND STTUATE W SECTION 23, TOVNGIZY 4N SOUTH, FANGE 41
£ANT, ¢1T¥ OF MAROATE, BROHARU COUNTY, PLORIDA, BRING A POATION OF
THE TOIAOMENG DRECATBED PARCER!

PANCEL L~4, OF HOLIDAY BFRINGS BABY, ACCOROING 70 THE PLAT
ITERENY, AN NTCORDED IR PLAT BOOK 131, PMI 49, OF THL PUBLIC
RECOADS OF BROWARD COUNTY, P + TOGETHER NITE A PORTION OF
TRACT 13, OF "NOLIDAY AFRINGE ¥ALLAOR SBCTION TI1YE®, ACCORUING
70 TNE PIAT THEREOP, A AXQOADEC IR PLAT 30CR 94, PAOX 27, OF
THE YUSIIC RECORDE OF BRUMARD COUMTY, FLONIOA, SEIHO HOAE
%wn:g'muan I EXNIBIT "A° ATTACHED 11BRETO MID WADE
A 0

SINTATR Ty
LEGAL DESGRIPTRION
HOLIOAT WFRINUS PARCEL T~)

A PONTION OF TRACT 13, NOLIOAY GERIHUP VILLAGE, BEOTION PIVE,
ACCORDING TO THE PLAT TAEREOT, AS HECORDID IN PLAT BOUK B4,
PME 37 OF TIE PUBLIC RECURDE GT BRONARD CONNIY, FLORIDA, MORE
PAPICULARLY DRECRIBED At FOLLOWES :

CHRHANGING AT THE SOUTHEAST CORNER OF SECTION 23, TOUNSIIK 49
SOUTH, RAMOS 41 BAST, BRONAND COUNIY, FLORIDA; THEWCE NOMTK
a9 207 40" WEAT, ALONG TUE SOUTR LINR OF SALD JBCEION 23,
2174.94 VRET; THENCE HORTU OD* 31 20° £hE7, 132).%0 TRET 1O
TiS POIN? OP DEQIVNING! THERCE SOVTH 73° J9' 43" WEST, 420.7)
FRET) THRNCE NORTR 61° 207 10™ WSET, 15.18 FEET) THENCE HORTH
260 207 19* WEST, 141.38 TERT TO TUE ETHIWNING OF A TANGENT
CURVE CONCAVE TO THE SOUTIIHEST) THERNCE KORTHWESTERLY ALONG TIIE
ARC OF SAID CURVE, MAYING A RADIUA OF 380.00 PEET, A DELTA OF
€1* 03¢ SAY. AN MIC DISDANCE OF 411.83 YEET TO A POINT OF
TANDENCY; THENCE NOATH 70¢ 28’ 13* WEST, 979.17 YERET 10 Tk
BEAINNING OF A TANOENT SURVE CONCAVE 10 TUR RORFUIBAST; THRNCE
HORTHMRTEALY ALOMO TIIR ANC QF BALIU CURVE, MAVING A RADIUR OF
330,00 PEET, A DELTA OF 70" B6’ 20", AR ARD DRSTAMNCE OF 398.10
FEET IO A POXNT OF TANOENCY; TIANCE NOgYR ©7° 20’ BI® MRAZ,
9¢.43 FEET) THENCE SOUTH d¢® 48* 39Y.BAST, 430.72 FEBT; THRNCE
JOUTH 78¢ 26* 12% ZARY, 70(.06 FRET} THEHCE NORTH 76* 73 3I~
EASY, 460,60 FRET TO THE BEGINKING OF A TANTEME CURVE CONCAVE
T0 TUE AOVTIMEST) THERCE SOUTHEASTARLY ALONI THE ARC GF BALD
-_CUNVE, HAVING A RADIUS OF 130.00 PEST, A DXLTA OF 78° B2’ 411,
AN ARE DIOTANCE OF 198.68 FZET TO A BOINT OF TANORNCY; THEMCE
SOUTN 27° 277 ¢3% EAST, £53.)¢ FEET TO TiB 20INT OF DROLIGNING,

SAID LANOBR LtXING ill_'ll!l CITY OF HARGALE, BRONARD COUNTY,
FLORIOA, CONTAINING 19.942 ACARS, NOAE OR LES).

" BEIND MORE PANTICULARLY DESCRIBED BY NETEG ANO SOUNDS AS FOLLOWS:

OONRENCING AT THE SOUMBAYT CORNER OF BICTIOR 33, TOWNSHIP 48
SOUTIl, RAHOR 41 EAST, SRONAAD COUNTY, FLORKOA] MENCE WORTH
29% 38° 40% NEST,  ALONG TIE NOUTH JIMB OF SAID SRGTION 23,
2474,94 FERY; TRENCE NORTH 0O0° 31¢ 20° EAST, 1833.90 FEET 1O
TIE PORNT OF SRGINNEHT SF CAROLINA PABCRL Leij TURRCE WOATH
27°37°43% ' ¥EET, A DISTAMCE ,0f B33,24 T0 TIE POINT OF
CURVATURE, OF A TANGIHT CURVE, CONCAVE TO TR SOUTHHEST,
IAVING A RADXUS OF 150.00 FEBT TIENCE MORTHIRLY AHD HESTEALY
ALONG ‘THR ARC OF #AID CURVE, TIROURN A CENTEAL ANCLE OF
768°83¢44%, AM ARC DISTANCE OF 199.63 FEFP? TO 1R JOINT OF
TAWGINCY; THRNCE SOUTH 76°J9'17" WEGE, A DISTANCE OF 440.4¢
PEET) THENCE NORTII 79°24°23" MANT, A DISTANCE OF 71.78 FEET 10
A POINT ON A HON-TANGENT CURNVE, GOMNCAYE TG THR BOUTR, FROM
WHICH A FADIAL DLXNE BRAWS “BOUTR J8°S1731"HESY AND MAVIRO A
RADIUS OF §OO.90 FRET, SAID PDINT ALZO BEINC THE EAST COMARR
OF PARCEL I~4, OF EAID FLAT OF “NOLIDAY SIRINGD EASTV, BAlD
POLNY ALSO BEING THE POINT OF WPGIHND OF TIE HEREINAPIRR
ORSCRTARD PARCRL OF LAND; THEHCR WRSTERLY ALOHO THE ARG OF
SA1D CUNVR, THROUGH A CRNTRAL OPF 03°25°38", AX ANC DISTANCS OF
$0.313 FEET, SAID ANC AL3D BEIHO TIE JORTIEALY LINK OF sAXD
PARCEL LeA) TRENCE SOUTH 30°83¢29% HEIT, DEFARTING SATD CURVE,
A DIETANCE OF 114,55 PEST 70 A POINT OW THR ARC OF A CURVE,
CONCAVE T0 ‘THE SCOTHMEST, FACH WILCH A RADIAL LINR BEARS SOUTH
34°45703" WEET AND HAVIRG A. RADIUB OF ‘850.00 FRET) THRMCR
TASTERLY ALOWO THE ARE OF SAID CURVE, YNRGUGII A CENTRAL ANOLE
OF 03°377$1", AN ANC DISTANCE OF 47.68 PERT TO A POIRY oF
RAEVERSE CURVATURE OF A CURVE CONCAVE TO TWR WORTH, TROM MAICM
A RAGIAL LENE NEARS HOXTH 40°18'547 BAST AND HAVLI~ & SAngus
OF 89,00 FEET; TIEHCE BASTERLY ALONG TIE ANC OF SAID CURVE,
TIROUGH & CENIRAL ANGLE OF 03°13°13", Al ARC DRSTANCE OF 3.70
FELT; THRNCE NORIH 30°537197 ZAST, IRPARYING RAXD CURVE, A
DISTAHCE OF 116.70 FRET BACK TO TIIR TOINT OF REGYNWING.

SAI0 LAND LYLlG IN TIE CITY OF HANGATE, BROWARD COUMTY,

FLOBIDA CORTAINING 3736.756¢ SQUARE FEET [0.1)2B5 ACRES), HORE
or LEsS. ’
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LRGAL DRRGRIPEIONI LOT 76 OF 7TiR PROVONMY BALs ruws v SHRSSiiil
PARCEL L1,

A PARSEL OF LAND AXTUNTR IR SKOTICH 13, TCWNBHIP 48 SOUTH, RANGE 43
BEAST, CITY OF MAROATE, PROWARD CUUNTY, FLORIOA, BEING A PORTION oF
THE FOLAOWING DESCRIEID PARCEL:

PARGEL L-4, OF ROLIDAY SPAINUS BAGT, ACCOROING TD THE PAT
THERECP, AS RECORDED 1IN PLAT BOJK 133, PAGR 43, OF TiIE FUBLIC
AZCOROS OP GADMAND COUNTY, TLORIOA, TORETHER WITH A PORTION oF
RACT 13, OF "BOLIDAY m‘lﬂ YILLAOR BEOTION FIVEY, ACCORDING
THE PLAT THEREOY, AS RECOADED IR FLAT BOOX B4, PAGE 27, OF
THE FUBLIC R 8 OF BAMHARD COUNTY, FLORIOA, ARING WHORR
PARTICULARLY DESCRYNED XN TAHIAIT "A™ ATTACHET REASTO AND MADE
A PANT HERSOT. ’

REHIPLE WA
LIOAL DROCARPYION
ROLIDAY SERINOD FANCE) §~3

A CORTION OF TRACT 13, HOLIDAY SEININGA VILLAGE, SSCtEON FPIVE,
ACCORDING T¢ THR PLAT TUEALOF, Af RECORDED I PLAT BOOR W, .
PACE 37 OF 318 YUBLIC RECORDS OF SROWARDG COUNTY, FLORTDA, MORE
PARTICULARLY DRACHIBED AW POLLOWS:

coMMaNeING AT TR SOVIUEAST CORNER OF BECTION 23, TOMNBIXP AR
A0UTH, RANGE 4) EASY, BRORARD COURTY, TLONIDA; THENCE MORTH
B89° 247 40" HEAT, AOMD Wik SoURH LIKE OF 3MID SCERION 23,
4474.94 FERT; IRIMCE HORTH 00° J1! 30" BAST, 1331.%0 FEAT 10
THR POINT OF BROXINLNR: THENCH BOUTR 73* 39’ 42% WESY, 410,13
FAET; THEACE MORTI 41° 20° 1™ WEST, 35,24 VEET) THENCE MORTH
18° 707 16" MEGT, 141,20 VIST 20 THE DEOINNINO OF A TAWOINT
CURVE CONCAVE 70 T1(8 SOUTHVYEST) HIZNCE HORTHWESTEALY ALOMOC TAE
ARC OF BAJC CURVE, HAVIHG N RADIUS CF J00.00 FRET) A DELYA OF
g1° 05" 99%, AN ARC DISTANCE OF 411.83 FEET TO A POINZT OF
TANOZHCY; THEWCE MORTII 74° 267 1)" WRST, §74.37 FEET TO TR
BEQINMIRG OF A TAWGKST CLRVE CONDAVE TO THE HORTHRAST) THINCE
HORTUMNESTEALY ALONG THE ARC OF SAID CURVE, HAVING A RADIUS OF
320,00 PEEE, A DELTA OF 70f §6/ 20%, AN ARC OISTANCE OF 394.10
FEET TO A POINT OF TANQRNCY; THEMCE RORTH 01* 29' 33" MNIST,
94.43 FRET; THIHCE SOUTIL 6° 48° B9™ BAST, 420.72 FIKT) THRHCR
SOUTH 78" 24" 12" IAST, TYOI.06 VERT; THENCE HORTH 78° )9’ J7¢
EART, 440,40 TRET YU THE MSINMMING OF A TARGEHT CURVE CONCAVE
TO THE FOUTIIHRIT; THENCE SOUTMEASTTALY ALONG TItR ARC OF JAlD
CURVE, HAVING A RAUIUD OF 190,00 FR2¥, A DELTA OF 74° §2” 417,
AR ARG DISTANCE OF ivi.48 FEET TO A FOINT OF TANGENCY) THINCE
SOUTH 17° 27¢ 43" EMT, 455,36 YRET TO TIIE FOTINT OF DEGXMNING,

SAID LANOF L3IHG IN T)iE CITY OF MWARGATE, BSROMARD COUNIT,
PLORIDA, CONTAINENG 15.%43 AcREE, nohE OR L2088.

.

BEING HORPE PARTICULMRLY DESCRINED BY HEYES AHD BOUNDS AS FOLLONS:

CONNENOXNS AT THE SOUPHEAST COAMER OF SRCTICH 23, TOVNIHIP 48
S0UTII, RANGE &1 BAST, BRGMAND COWNTY, FLORIDA) MIENCE HORTH
B9 34" 40" WEST, ALONS THEK SOUTH LINE OF SAID becTION 23,
3174.94 PEETY THENCE NGRTR 00" 31/ 20" EAST, 193390 FEE? 70
THE POINT OF DCOINNIRG OF CAMLINA PARCEL L-1; THRNCE Soir
73% 3§° 42" NEST, 410,73 FRET] TIIBSCE NORTH 52° 30/ 18" WY,
38.26 FRETT THRHCE 16° 230" 144 WEST, 141,23 FERT TO THE
DZGINHING OF A TARUEKT CUMVE OMICAVE 10 THE SOUTRUERST; iIbiCK
WORTHNEATERUY ALORG TIIX ARC OF SAID CURVE, NAVING A AAOIUS OF
390,00 PEET; A DEEZA GF d1* 47 K6%, AN ARC DISTAKCE OF 411.15
FEET T0 A FOIkT OF TAMORNCY; THENSE NORTR T8¢ 36° 13* WRST,
635,00 YEI® 70 THE POINT Gr NEOZMNIKG OF THE NRRRTWAPTER
DESCRIBED PARSSL OF LAND] TAGH SATD. FOIRY OF MEOINWING THEMCE
CONTIRUE JORTW 70'24713° WENL, A DISTANCE OF $0.1% FEBF:
THRNCE WORTH 1b° 267 33* EAT, A OINTANCE OF 140.08 FeET;
B e e L
.02 78
soINT OF Mmabimrky,’ - . T BACK o THE

BAID LAND LYiRG 1N TIE CITY OF MAROATE. BROMARD COUNTY ,

FLORIDA CONTAINING 2040;74( SQUARE PRET (0.181&
or LESR. o\ (0.10183 Aeafr-'t). WIRE
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remt, SPICASEZIONY LOT.78 OF TNG PROMODED SITE MAN OF CARGLINA
FARGRL & ae

A FARCRL, OF LAND NITUATE IN STCTION 33, TORNBKIR 48 BOUTH, RANGE 41
TAB?, CITY OF NMARGATE, BROHAM) COUNTY, FLORIDA, DEING A PORTION OF
TIB FOLLONING DEBCRIDED PARCEL!

PARCEL L~4, OF WOLIDAY SPRINOR ¥AKT, ACCORDING TO THE PLAT
THEREOP, AS AECORDED IN PLAT DOUK 11], PAOE {9, OF THER PUNLIC
RECORDS OF EROHAND COUNTY, TLORIDA, TOORIHER #1721 A PORTRON OF
TRACT 13, OF "HOLIDAY SPRINOA VILIAAR SEOTXUN FIVEY, ACCORDING
7O THE PLAT TIERKOP, AS NESORDED IX FLAT BOOK 84, PACE 27, OF
THE PUBLIC RRECORDS OF AROVAAD COMTY, PLORKDA, BEING NORE
mlmw{‘.mg'nscmau IR BANLRIYT ¥A® ATTACHED HERRTO AND RADE
A PART HEREOF,

EXHINRE "N
«  LXOAL DBECRIPTION
ROLIDAT EPRINGS PANGES L-1

A PORTION OF TRACT 13, ROLIPAT ARPRINGS VILLMIE, SROTION FITE,
ACCORDINE 70 THR PLAT THEREOP, A RECORORD IN PLAT ROOX M4
PAGE 27 OF TUE PUBLIC RRCOADN OF BROWARD COUNTY, PLORIDA, none
PARTICULARLY DESCRIBRD AN FOLLOWS:

COMHENCING AT TIIE SOUTHEAST CORNER OF SECTION 23, TONNDIRY 48
SOUTI[, RANGE 41 EAST,.SHONARD COIRTY, PLORIOA) TIEHCE NORTH
89° 18”7 40" HEAT, AlONG TNR SOULN LINE OF £AXD SECTION 33,
2174.94 FEET; THRENCE RORI 00* 21* 20% EAST, 1512.90 FEQT TO
THR FOINY OF BROINMING THENCE SOUTR 73¢ 39/ 43" WESE, €38.7}
TEFT} TINEHCE NOWTH ¢1° 287 A3* WEST, 38.3¢ TRET; ZIEHCE MO
16¢ 20° 18" HERSY, 141.23 PESY 10 THE ASGINRING OF A TAROENT
CURVE CORCAVE TO THE SOUTHWENT) THINCE NORTHWRSTERLY ALOMG THE
ARC OF SAID CURVE, HAVING A RADIVS OF 334.00 FERT: A DELYA OF
63° 037 43", AN ARC DISTANCR OF {11.88 PRIT TC A POINT OF
TANOINCY) TUERCE NOME 73* 34’ 10" WESr, 976.27 FIEP TO TilB
DEGINNIKG OF A TANGENT CURVE OMICAVE XD THE NURTHEADT; THENCE
! NONTIHESTERLY ALONG THE ARC OF SAID CURVE, RAVING A RADIVR OF
330.90 PEET, A DELTA OF 70° 8§ 30%, AN ARC DISTANCE OF 194.30
FEET TO A POINT OF TANGRNCE? THRNCR MOXIH 07¢ 29' 82" WEST,
94.43 FEET; THENCE BOUTH 44" 4687 29" ENIT, 410.7¢ FEET; THENDG
SOUTE 74° 2¢' 11" BAST, 704.06 PRET; THRMCR NOXTR 74* 3%’ I7*
EASZ, 460.8p FRET TO THE SROTHNMING OF A TAMOENT CURVE COKCAVE
T0 THE J10UFTHNERT; THRNGE SWUTHEAIIZRLY ALONG THE ARC 57, ship
CURVE, HAVING A RADIUD OF 330.09 YEET, A DELTA OF 73¢ 82¢ 1%,
AN ARC DISTANCE OF 190.60 IRET Y0 A POINT OF TANGINCY THENCE
SOUTY 37° 377 42T BAST, €55.38 FEET T0 THE 20LNT OF DEOINNING.

SAID LANDS LYING X THE CITY OF umrm,' WROMARD COMNZY,
TIORIDA, . CONTAINING 13,542 M.I‘l, HORR OK LRSS

BEING HOAR PARNTICULARLY DRSCNIBED AY NETES AND ROUHDS A% FOLLONS:

COMNZIIOING AT THE SOUTICEAST CORMER OF SECTION 23, TOWNSARP 4B
SOUTH, DAROR 41 BAST, BROWAND COUNTY, FLORLDA; TIERCE NORTH
#9* 297 50" HEPY, ALONG THE SCUTE LINE OF SAID akCTioN 33,

v 2174,94 FEETS TUENCE KORTH Q0° )1’ 20" SAWT, 153).90 FIEP TO
IHE POINT OF BEOIMAIRD OF CARCLIAA PARCEL L-1; TiIEWCE SOUTH
13+ 39 42" BEST, 420.73 PINT) TATMOR Nomth s1* 20 13™ NEST,
38,36 PRET; THENCE NONTI 285* 207 AB® WBET, 191.13 FEFT 10 THE
BRULHNING OF A TANGENT CURVE CONCAVE TO TIIR BOUMMBET} TUBNDE
NORTIWNESTERLY ALONGZ THE ARC OF SAID CURVE, MAVING A RAOIUS OF
380,00 PERT: A DRLYA OF €2 08° 38", AN ARC DIATANCE OF 41%.8%
FEST TO A S0XHT OF TANGENCE: TURNCE NORTH 78¢ 2¢' 33" KIS,
889.97 PEET 7O THE POINT G Starieing OF IS HERRINAFERR
ORECR2BRN rnn;. OF DAND] PRON SAID FOINT OF SRUTINING THENCE
CONTINUZ NORTH T8¢ 287 13" WERT, 30.11 FESY; TAEWCE RORTH 10
28’ 2" EAST, A DISTANCE OF 141.01 .FERT: THENCEK BOAUTH
79433721 BAST, A DISTANCE OF 20.47 PERY To Tir POINT OF
CURVATURE OF A TANGINT CURVR, CONCAVE TO THE SOUTH, MAVING A
RADIVS OF 20,00 PEET) THRNCE FABTERLY ALONO THE AHC OF SAID
CURVE, THROUGH A CENTRAL AMGLE OF 37431708", AN ARC DESTANCE
OF 13.94 FEET TO A JOIAT OF MIVEASE CURVATUAE, OF A CURVE
CONCAVE TO THE RORTI, RAYINO A RADIUS OF 19.00 PRST; THENCR
ZASTRRLY ALONEZ TIHE ARC OF-SAID CURVE, THROUGH A CRNTRAL ANOLR
OF 29°31700%, AN ARC DISTANRCE OF 13.)% FEET T0 TIER POINT OF
TANGENCY; THENCE BOUTH 79°3372i% RAST, A DICTAWCE OF 5,07
FERT; THENCE SOUTH 10°24739° wEST, A DISTANCE OF 134.00 FRET
AN T0 THR NOXNT OF SLAINVLING.

SAID LAND LYING IN THR CITY OF MNARGATE, BRONARD COUNTY,

r}nﬁbg CONTAINING 6984.294 SQUARR PEET {0.1S71% ACRES), HORE
oF L¥sS, .
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SMAL DREAQLIPRIGHL LOZ 96 OF TUR PAOPOISO OITR PLAN OT CAMGIMA
g FARCEL

A PARCEL OF LAND STTUATE IR BRCTION 23, TOWRBIP 43 SOVTI, RAMOR &%
IAFT, CITE UF RARURIS, NI AMverANIN; AN b O Bnames of
iR TOLLONING DRCRIAZD PARCELt .

PARCERL L=4, OF NOLIAAY SPRINGE EART, ACCOROING TG 1HE FIAT
TAERROT, AD RRCORDID SN PLAT BOOX 133, PAUE 48, OP Tif WBLIC
ATCOROS OF BROMARD COUNTY, YLORION, TOGETNER WXTil A FORTION OF
TAACT 13, OF UADLIDAY srafnos vizsaon BEOTION FIVE', ACCOADING
10 THE PLAT THESAEOT, AS RECORDED IN PRLAT BUOK &4, PME 2, OF
THE PUBLIC RECORDI OF EROWARD COUNTY, PLORIDA, BRING MIRR
:lgﬂmmagr“lﬂlm IR EXAIIIT PA" ATTACHED HEAETO AND NAUR

BXRINIE VAV
LEGNL DERSCALPIXON
HOLIOAY B¥RINGS PARUEL -3

A PORTION OF TRACT 33, MNOLIDAT UFRLAUS VLALLANE, NEASFAUR 1AvE,

oROING 10 THE PIAT TNIEREOF, AS RECORDED IN PLAT KOX B4,
PAGE 27 OF THE P! OF BRONARD COUNTY, FLONLOA, MORE
PARTICULARLY B DID A9 FOLLINE:

COMNEMGING AT THE SUUTMEAST CORMER OF SECTION 23, TOWSIIR 40
SOUTH, MANGE 41 EAST, AROVARD COUMPY, PLORIOA; THENCE RORTH
$3* 29' 40" WEET, MONG THE SOUTH LIHE OF €A1D AECYION 23,
2174.94 PREY; THENCE RORTH 0C" 31° 20% EAST, 19)).00 FRIT 70
FIT 20TNT OF PROINNING TIENCE SOUTI 72° 39¢ 42" WRST, 420.72
FERT; TIENCE WORTII 43¢ 20/ 38" WESD, 28,36 FEET] THENCS NORTW
16 207 1™ WEST, 34).3G VEGT TO TIE BECIARINC OF A JRNCENT
CURVE CONCAVE 70 THR SOUTIIHRET) THEUCE HORTIMRSTERLY ALOWS TUR
MRE OF BAXD CURVE, HAVING A RADIUB OF 380.00 FE¥T: A DEIZA OF
62* 03¢ §5™, AN AMC DISTANCE OF 411,08 FRET 20 A ROUAT OF
TANOENST; THDICT XORTH 78° 26! AI" WEST; 974,17 FEIT 10 THE
EONNLEG OF A TANGEHD CURVE COMCAVE TO THE NORTHEAST) THUNCE
NONTHNESZEDLY ALGNS ‘THE ARC OPF SATO CURVE, HAVING A RAOIUS OF

320.00 TRET, A OELTA OF 20¢ 34 30%, AN ARC DISTANCE OF 306,10

FERT TO A FOINT Of TANGEMCY) TARNCE RORTI[ 07¢ 29”7 51° ¥IMP

94.43 TIET} THENCE GOUTH $4* 43¢ 53" EAST, 430.73 VXEL;

SOUTH M* 3¢’ 13* EAST, 704.06 PRET) THENCE NORTH 78 33! 32V

EAPY, 460.60 PRET T0 TR SEQIMNING OF A TANGENT CURVE CONCAYR
THE SOUTHHEST; TRINCE

™ } SOUTHEASTRRL s

onvE, HAVANG A WADIUA OF AB0.00 PRET, A DELTA OF 75° 32° 40,
AN ARC DISTANCE OF 178,63 FRET T0 A POINT OF TANOENCE; THINCE
2017 370 377 42" TAST, &58.3¢ PEET 7O THR PoINY oF AfogiigNd.

SAID LMD LYTHO IW THE OIFY DP MARGMTR, RRONARD COTY,
TLORIDA, CONTAINING 15,342 ACKES, HORE OR Liss,

BEING MOREK PARTICUIARLY DESCRIDED BY METES AND NOUNDS AS FOLLOWN

QONMENCING AT THE SOUTHEAST CORNEN OF SECTION 23, TOMNSHIF &8
SOUTI,, RANOE A1 BAFT, BROWARD ¢olnty, PLORIGA; TMIENCT WOKH
89% 22' 40" WEST, ALORC TIIE SOVTH LINR OF GAID BECTIONM 1),
2174.94 TEET) THEACE MORTH 00° 31/ 30" BAST, 1371.90 JER? IV
THE POIAT OF BEGIANIND OF CARDLINA PARCEL L-1; ‘THEWCE SOUTH
73% 39¢ 42¥ VEST, 430.7) PRET; THERCE MOWTI §1° 20¢ 18" BEst,
95.36 PRET; TURNCE NONTI 16° 30 A" WEST, 141.23 FEET 70 THE
SHIIRNIHG OF A TANGEND CURVE CONCAVE TO TIIE SOUTINEST: TXTICE
WORTENESTEALY ALONG THE-ARC OF SAIC CURYE, HAYIMG A BADIUS OF
380.00 FAKT} A DELUTA OF 62° 08 88", AN ARC DISTRKCR OP 1).A5
FRET TO A POINT OF TANGENCY) THENCR KORTH 20° 26/ 11" NIIT
$19.36 FEET 170 TIE MOINT OF BROIMRING OF TiE JERSINATTER
DRICRINED PARCEL OF LARD/" TROM SAID POINT OF MNULIOIZNG THINCE
CONTINUE RORTR 70° 38 177 WESP, 3Q.1% FRBT; THENCE RORTR
10°24°3)" EASY, A DIATMICE OF 134,00 FRRT) ZTHRNHCE &0
799351217 EAST, A DISTANCE 0F 4.21 FERT 10 TIR PMOINT OF
CURVATORE OF A TANGINT CURYE, CONCAVE TO TIIE MORTIt, IAWIHG A
NADIVUS GF 19,00 PEET) THRNCE SAITEALY ALONO T ARC OF AL
CURVE, TAROUOH A CERTRAL AMott oF 37°19°38%, AR ANC DieTAnck
or 12.38 FEIT 10 A POINT OF REVEREE CURVATURE, OF A QUNVE
CONCAYR TO 1HB SOUTIL, FRAOW WHICH A MADIAL LINE BEARD BOUTH
16951746" EAST, HAVING A RADIUS OF 20,00 FEET; THENCE RASTIRLY
AIONG TNE ANC OF BAID CURVE, TIROUGH A EBNTRAL AROLE OF
37444259%, AN ARC DISTANCE OF 13).17 FEET TO A JOIN? OF
CONYOUND CURVATURE, OP A CURVE COMCAVE TO TNE SDLTH, FROM
WBICK A MADIAL LINE BRARS EOUTH 10°81‘34" WEST, HAVING A
RADIUS OF A70,00 FIRY) THEMCR EASTERLY ALQNG TiE ARC OF SALD
CURVE AN ARC DISTANCE OF 20.2) FERT; TIHEHCE SOUTT 10°34'39"
HESP, DEPARTING SAID CURVE, A DIOTAKCE OP 142.39 PEST BACR 7O
THE TOINT OF DRUTINNING,

SAID LAYD RYING IN THE CITY OF NARGATE, BRONARD COUNTT,

rwmta CONTAINING 4991.634 3QUARE FEBET {0.1¢031 ACRES), Kont
ur b L
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FAOAL. DES2AIFTION). l,.ﬂ §) GF IHE PROFONRD DLTR PLAR OP CAROLINA
Al W he

N PARCEL OF LAND SITUATE IN SECTION 33, TONMBHEP id BOUTH, MANUE &1
ENET, CIZY OF MARGATE, BAGHARD COUNTY, TLORTON, BRING A PORTION OF
il POLLOWING DRSCATAZD PARGRL:

PARCEL L=4, OF WULECAY SPMINGF 3MJT, ACCORDING TO THE PLAT
TURRROX, AS WECORDED IX. PLAT BOGR 133, PAGR 49, OF THE PURLIC
RECORDS OF BRONARD COUHTY, YLORLDA, TOGRINEA WIDH A POKTTON OF
TAACT 13, OF “ROLIDAT AZAINGS YILLAGS SBOTION FIVE', ACCORDING
10 THE PLAT THEREOF, AS RXICORDED I¥ PLAT BOOX 84, ’Ml a7, or

TIE PUBLIC RM” OF FACKARD COUNTY, FLORIUA, DRING MORT
PARTICULARLY DEAGRIDRD I¥ EXRIBIT *AM M"I'ACIIIO Hl!m AHD maoR
A PART HEREOP,,

EERIAT® "a"
LEGAL OESCATFTION
NOLIDAT ARATNAP PARCEL T2
A PORTIOH OF TRAGT 13, AOMIDAT SPRINGS YILLAGE, fEOTION PITS,
ACCORDING TO THR FIAT THEANF, AS ABCORDAD IN FLAT MOK N'

PAGE 17 OF TIB FURLIC RECURDS OF RAOWARD COINTY, PLORIOA,
PARTICULARLY DRICIIORD AS TOLLOWS:

CONNENGING AT TR WOUTHEZAST CORMEN OF BECTION 32, TOMNSHIP {8
SOUZIE, (UNOE L EMT, SNAND COUNTY, TIGRIDAY THERCE JORTH
BP® 387 40" WERY, ALOMG TH GOUTH LIu® OF AAIG AERCTION 93,
2374.,96 FREY) TaENUE o 80° 3i° 3G° BASE, 1233,35 PEET 10
THE FOINT OF DIGLNNING: WIRNCE SOUNI 73° 3¢ 42° HEAT, 438,10
FERT] THRNCE HORTN $1% 40° 18® WENE, 35.34 FRET] TWEIE RORTR
165 30° 4% WESP, 142,18 FEE? TO THE BEGINAING OF A TANGRNT
CURVE COMGAVE 70 FUIT JOUTINZOT; THENCE HORTRSRITENLY AMOWO THE
ARc: 07 SATD CulVE, IUVESG A RADLUS OF 300,00 FIZT| ) DEUR 07
§2° 05° 857, Af ARC DISINNCE OF 411,05 TRNY 10 A POTHT OF
TANGENCE; THESCS NORTH 76° 36° 139 WEST, $76,37 TR 70 fhs
DEGINNING OF A TANGENT CURVE CORCAVE T0 YIB BORTHEAST; THDKCE
HORTIINESTEALY ALONO THE MC OF SAID CURVE, HAVIND A SADIUS OF
320,00 FERT, A DELTA OF 70° B¢' 20%, A} ARC DISTANCE O 394,30
FERT TO A YOINT DF TANGINCY; THWNCE NOREN OF° 397 53 WEPE,
#4343 TEET; THERCE JOUTH 66° (8¢ 50° RAOT, 410,72 TREY) SINKCH
SOUTH 745 26¢ 13° ZAST, 104,06 PEET; THDICK MITN 76¢ 391 37%
EADT, 460,80 PRt 10 1i8 BESLAIIAS OF A TAYGRRT CUNVE SONCAYE
TO TilE GOVIMNES?) THINCE SOUTHEASTEALY ALGHO THE ARG OF £AZD
CURVE, HAVNS N IAGTUS GF 180,06 FEER A RLTh OF 700 30 418
AN ARG DISTANCE OF 399,43 FEKT TO A PORRT OF Stamicy) THRNCH
VTR 370 10 81 BT b0 3% FERE 70 THE $OUT o7 MILIINS.

EAID LANDS LYERD N m CITY - _OP RARGATE, IRCHAND CowtY,
TLORICA, CONTALNING 15.542 ACRE4, MORE OR L310.

P

BEING MORE PARTICULANLY DESTATIED BY HETES AND BOUNDS AP MO

COMHANCING AT TRE SOUTHEAST CORMEA OF BRCTION 23, TOMMBHIP &8
SOUTH, MAWCR 4A PAST, BROMARD COUNTY ¥

I9° 2’ -40% WEST, ALONG THE SOITY LINE OF RATD DECTION 23,
1374, 46 PEET) THENCE NORI O0® 311 $0” BARY, 1033.10 FRIT 10
TIUIE POINT OF MEGINNING OF CAROLINA PANCEL L1-A; TNONCE SOUTH
73° 397 43" HiSY, 428.73 FRRT; THINCK MORTE ¢1° 20° 10% WisY,
39,34 FEKY; THEACE HORTH 16* ao& -15% NEST, m.a 7537 70 Tk
DRCINNENG OF A TANGERT CUAVE CONCAVE TO THE solTNMBST; THENCE
HORTUNESTRRLY ALONG THE ARC OF SALD CURVE, nmu A D18 oF
380,00 FRED; A URIOA OF §2¢ 0B 33%, AN ARC DISPANCE OF 411.03
FEET TO A mn of 'mnm; THRNCR NORTY 70* 38' 33" NEOY,.
489,18 TIIT 0 e um BEIINALNG OF TME HEREINAPINR
DESCRIBED PANCEL 4F LAND; TRON SALD POINT OF MEOTWWLNG THEWCH
CONSINUE NORTE 70¢24°13° §EST, A DISTANTE OF 30.11 FELD)
THRHCR NORTH 20° 24° 39" BAST, M DISTANCE OF 143.90 JRET 0 A
POINT OF THE ARC OF A CURYE CONCAVE Y0 TRB S0UTH, TRON WuIce
A PADIAL LTINS SZAMS SOUTH 13°38434% WEST AXD NAVING A WADIVS
OF 470.90 TEST) THENCE EABTEALY ALONO THE ARC OF BAXD CUAVE,
THROVGI! A CRNTRAL ANOLE OF 03°02737%, AN ARC DISTARCE OF 87,40
FEET; TIINCE SOUTH 10°26°39" WEST, ORPARTINO SAID CUBVE, A
DISTANCE OF 13814 FETT 3ACK 70 THR P0INT OF JSUTNEXNI,

BAID LA¥D LYZho IN THE CITY OF NAROMIR,

BRONARD COVNTY,
FLORIDA COMTATHIHG 104%.003 EQUARS FRET (0. Ill“ ACRES) , MI
oF L2SS, - .
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Lunnn BRCRTIVION]  1YP 6 OF THE PROPOARD AITR DLAN KF nANALANA
AN 3.

A PARCEL GF TAD SRTUATR IN llﬂxﬂ‘ 33, TOMUSHIP 4¢ IW, RANGE 42
EAMT, CITY OF RAMATE, BRONARD COUNTY, nmum. BENNG A PORTROM oF
Tiit FOLLONING DESCRIARD PARCEL!

PARCEL L~4, OF ROLIOAY NFRINeS EAIT, ACCONUING 30 THE PLAT °
THEAROY, A RECORDED IM RLAT BOOR 133, PAGR 49, OF TR PUBLIC
RECCRO OF JAONARD COVNTY, PLORIDA, TOUKTHER WITR A PORTION OF
!M I-l; OF VROLXDAY SFASNGE YILLAOE SROTION FLVEY, ACCONDING

TO THE FLAT THERROF, AB RECOMDSD IN FLAT 300K 84, PME 27, OF
MR MUMLIG RECORDE OF BROWARD COUNIY, TLOAIGA, SIING MORE
{amm'm mg'mmm 3N ERATRIT "AP ATTACHED nm AND MADE

[

EERYAYY (A0
LIOAL DRESRINIZON
FOLIGAY 07ATMS PAROEL -4

A FORTION OF TRACT 13, NOLIONE ATASHOS VIILAGE, SEOTION FIVE,
AcoomDiio %o KR PLAT THEWIGP, AS RACOADED IN PIAT BOOK 04
PAO8 17 OF TWk PUBLIC ASCORDH OF BRONARD COUMTY, FLORIOA, MORE
PARTICULARLY DISCRIDED AS Foliois

QONARMOING AT TR SOVTNEAST CORNER OF SECTLCH 23, TONHBHIP A8
A0UVIH, WANGE 41 RAST, IROWAKD COVY, PLORIDA; THENCE NORTH
¥ 30' 40M WRID, ALONU TIE #oUIH LIMB OF BSAID 4ECTION 23
207434 FEEY; THRMCE NORTH 0D* 317 20" EAST, 1333.90 FPEET 0
THE Yozire OF SRALRNRWG; THENCE SOUTH 72° 197 42° WEE?, 424.73
PENY) TIRACE NORTH 63° 307 19° #£87, 38.38 PEIT; TRINCH NORTH
1 w ETL um. 141,30 FRAT 20 TH8 DEG OF A TANGENT
CURYR CONCAYE $0 THE BOUTHWEST; THEWCS RORTHWEITINLY ALONG THE
ARC OF SARD CURVE, HAVING A RADIDS OF 288.08 PEZRI; A DELTA OF
82¢ 08 38%, A AAC DIATAWCE OF 4ii.&8 FENT 10 ) POINT OF
TANGRNCY; THENCE NORTN 70° 36”7 13" WIST, §74.37 IRXUP 10 THR
SRSINATNG OF A TAMOXNT CURYS CONCAVRE 70 THE MORTHEAST) THENCE
YOMIIMESTERLY ALONS THE ARC OF SAID CURVE, MAVING A RADIUS OF
320,00 FAKT, A DELTA OF 70° 567 20; A ARC DEZNTANCE OF 398,20
¥RET 70 A JOINT OF TANGENCY; THEKCS MORTY 07¢ 29* 33™ WES?,
94,43 FARTI TABHCE GOUTY G4° 48F 89" BAST, 430,72 FEST; THENCE
SOUTH 78° 387 19" EAET, 704.04 PIRT; THEWCR NONTR 74% 397 139
IMT, 45§0.69 FERT 10 THL DECINNING OF A TANGRAT ORVE CONCAVE
T0 THB SOUTIMNSY; TRENCE SOUTHRASSRALY ALONG THE ANC OF SAID
CURVE, BAVING A RADIUS OF 150.00 FEET, A DELAA OF 78° B2’ 41,
AN ANC DISTANCE OF 198.5% FRIT T0 A POINT OF TANCENCYy mmn
SOUTHE 37° 27¢ {1 RAST, $35.34 FEXT TO TAE FOINT OF BRGINNZING,

BAID LANDS mm In TAR CITY OF MARGATR, NRONARD COUNTY,
mmm, mmnmo 15;B42 ACAES, MORE OR LX ll

BEIHG HORR MIWMY GRECRYBED 3Y MRTRE AND IOII‘IDI A3 YOLIOWS:

CCNROING AT TR SCUTHEAST COMIIR OF SRATION 33, TOMBIIF A3
SOUTH, BAKGE 41 BAST, SROAN COUNTY, FLORIOAS TARMGE Mukrd
£9°% 28' 40" WISZ, ALQND THE BOUTH LINX OF GAID SICTION 33,
2174.44 FEET} TRENOR NORTK DD° 317 247 ALP, 153),90 p.n N
Z7R POINT OF AROINNIKG OF CANOLINA PARCSL L-1; THENCR 0
3°.39°.42" ¥ESY, 428,73 FERTY, THENCK WORTH @l 200 1% um,
35,38 IEET) THENOE WORTH 38° 20’ 18% WRST, 34135 TakT YO MU
BEGINATNG OF A TAMGENT CURVE CONCAVZ 70 THE SOUTINES?) THANCE
NORTUMRSTENLY ALONG THE ARD OF SAID cm:. HAVING A RADIOS OF
360.00 78K} A DELTA OF §2° 037 §4°, AKX ARG DISYANCE OF 411,88
TERT 10 ) YOIVT o7 TAMENCY) THINCE RORTK 78° 287°43% WRSR,’
420,08 167 0 THR ¥T or BEGIOUNG OF TN JNDNBXMATTER
DRECRIMD PANCE), OF ma Fhow SAID YOI OF SSIINRING PRIMCR
CONTINVE nm 78°2¢/13° WI¥?, A DISTANCR OF 30.)1 FPREY)
THENCR MOXTH 0% 267 39% EAST, A DISTANCE OF 138.1L FERT T0 )
mnmglmonmvsmemnn: SOUTY, FIOM WRICH.

OF 470.00 PREE) THRHCE EASTRALY ALOWY THE ARG OF AR CURVR,
TIROUOE A CINTRAL ANOLE OF 01°15¢03”, AM ARG DISTANCE OF 51.37
FEET; THEKCR SOUTH 10+36739° WEFZ, DRPARTING GAID CURVE, A
DISTARCS OF Hl.n llﬂ TACK 70 THE FOXINT OF IMINMIND,

SAID LAND LYING zumﬂﬂo HARDATE, BROWAND COUNTY,
mgg: wm:uxm: §490,970 3QUART 7RET +{0. ‘8379 ACARS} .-mn
or s
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LEGAL DEBCRIFTION

A PORTION OF TRACT 13, “HOLIDAY GFPRINGS VILLAGE SECTION FIVE™
ACCORDING T0 THE PLAT THERIOF AS RECORDRD IN PLAT BOOK 84 AT PAGE
27 OF THEE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA, MORE

FARTICUTARLY DESCRYENN A4 WOLLANR:

COMMEMNOING AT THR SOUTHEAST CORNER OF AECTION 23, TOWNSHIP 48
SOUTM, RANGE 41 EAST, BROWARD COUNTY, FIORIDA; THEHNCE RORTH 89
DEGRERS 28 KINUTES 40 SECONDS WEET, ALONG THE SOUTH LINE OF SAID
SRCTION 23, 2174.94 PFEET; THENCE NORTH 00 DEGREES 31 MINUTES 20
SICOMDS ZAST, 1523.20 FEET TO THE POINT OF BAATNNING; THENCE SOUTHR
73 DEORERS 39 MINUTES 42 SECONDS WEST, A DISTANCE oF 4286.73 FPEET;
TRENCE YORTH 61 DEGRERS 20 XINUTES 18 SECONDS WEST, A DISTANMCE OF
33.36 FEET; THENCE NORTH 16 DEGRRES 20 MINUTES 18 SECOMDS WRAT, A
DISTANCE QF 141.25 FEXT 7O A POINT OF CURVATURE OF A CURVE CONCAVE
T0 THE SOUTHWEIST RAVING A RADIUS OF 380,00 FRET AND A CENTRAL ARGLE
OF 41 DEGREES 24 MINUTES 24 SECONDS; THENCE NORTMWESTERLY AN ARC
DISTANCE OF 274.64 FEET; THERCE NORTR 12 DEGREES 15 MINUTES 08
SECONDS EAST (RADIAL) A DISTANCE OF 70.00 FERT; THRNCE NORTH 05
DEGRRES 44 MINUTES 22 SRCONDS WEST, A DISTANCE OF 45.00 FEET;
THEMCE NORTH 59 DEGREES 42 NINUTES OO0 SECONDS WEST, A DISTANCE OF
25.3@ FEET) THENCE NORTR 01 DRGREES 17 MINUTES 07 SECOMDS EAST, A
DISTAMCE OF 10.43 FEET; THENCE NORTH 29 DEGREES 17 MINUTSS 27
SRCONDS BAST, A DXSTANCE OF 456.21 FEET; TRRNCE NORTH 24 DEGRERS 15
MIXUTES 58 SECONDS RAST, A DISTANCE OF 76,82 FEET; THENCE WORTH 76
DRGRERS 19 WINUTES 37 SECONDS WEST, A DISTANCE OF 15.68 FEET TO A
FOINT OF CURVATURE OF A CURVE CONCAVE 10 THE SOUTH, HAVING A RADIUS
OF 60.00 FEET AND A CENTRAL ARGLEK OF 37 DPAGREES 38 XINUTES 20
SECONDS; THENCE NORTHEASTERLY AN ARC DISTANCE OF 39.73 FERT 70 A
POINT OF TANORNCY; THENCE SOUTR 65 OEGREES 24 MINUTES 03 BECONDS
EAST, "A DISTANCE OF 40.7% FEET; THENCE KORTH 31 DRGREES 42 MINUTES
12 SBCONDS EAST, A DISTANCE OF 78,93 FRET; THENCE NORTH 07 DEGRERS
$7 MINUTES 21 SECONDS WEST, A DISTANCE OF 127.34 PEET T0 A POINT ON
A CURVE CONCAVE TO THE SOUTHWEST HAVING A RADIAL BEARING OF WORTH
10 DEGREES 39 KINUTES 58 SECONDS WEST, A RADIUS OF 130.00 FEET AND
A CEWTRAL ANGLE OF 73 DEGREES 12 NINUTES 16 SECONDS; THRNCE
SOUTHEASTERLY A¥ ARC OXSTANCE OF 19).65 FEET TO A FOINT OF
TANGERNCY; THENCE SOUTR 27 OEQREES 27 KINUTES 42 SECONDS EAST, A
DISTANCE OF 638,38 FEET 70 THE POINT OF BRGINNING.

SAID LANDS LYING IN TRE CITY OF MARGATE. BROWARD COUNTY, FLORIDA,
CONTAIHMING 6.2594 ACRES, MORE OR LESS.

LEBS AND RROEPT THAT PROPERTY KNOWN AS 10TS 19, 20, 21, 2§, 27, 28,
30, 31 AND 40 AS DESCRIBED IN THE ATTACHED LEGAL DESCRIPTIONS.
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LEGAL DRSCRIPTION LO? 19

A PORTICN OF TRACT 13, "EOLIDAY SPRINGS VILLAGR SECTION FIVA"
ACCORDING 70 TEE PLAT THERROP A3 BECOROED IN FLAT BOOK 84 AT FAGE
27 ur THE SUTLIC NEoNEn: AP AROWARD COUNTY, PLORIDA, MORE
PARTICULARLY DRSCRIBED A3 FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SECTION 23, TOWNEHIP 48
SOUTH, RANGE 41 ZEAST, BROWARD COUNTY, FLORIDA; THENCE NORTR
99028740" WEAT, ALONG THR SOUTH LINE OF SALD SECTION 23, A DISTANCE
OF 2174.94 TEED; THENCR NORTH 00317207 EAST, A DISTANCE OF 1%33.50
PERT; THEMNCE MORTR 37927742 WEST, A DISTARCE QF 271.12 FEET;
m’mﬂm §2432718" WRAT, A DISTANCE OF 284.57 FRET TO THE POINT
or H

t

THENCR SOUTH 39°01/22" WRST, (RADIAL), A DISTANCE OF 18.38 FEIT TO
A POINT ON A CURVE COMCAVE TC THE SOUTH EAVING A RADIUS OF 43.20
FRET AMD A CENTRAL ANGLE OF 5350/29"; TEENCE WESTERLY AN ARC
DISTANCE OF 42.29 FEET; THENCE NORTH 29°2%/03° WRST, A DISTANCE OF
109.3¢ FEET; THENCE NORTH €2°36/01" EAST, A DIATANCE OF 47.78 FEET;
THEMCE SOUTH 29°25703" EAST, A DISTANCE OF 128.62 PEET T0 THE POINT
OF DEGINMING.

SAID LANDS LYING IN THE CITY OF MARGATE, BROWARD COUNTY, FLORIDA.
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LEGAL DRSCRIPTION LOT 20

A PORTION Ui TRACT 12, "NOLIDAY SPRIMGZ YILLMGR SECTION FIVEY
ACCORDING TO THE PLAT THERROF Af RECORDED if FLAT DOCR 22 av vace
27 OF TAE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA, MORE
PARTICULARLY DESCRIBED AS FOLLOWS!:

CONNBNCING AT TRE GOUTHEAST CORNER OF SECIION 23, TONMSRIP 40
SOUTH, RANGE 41 EAST, BRONARD COUNTY, FLORIDA; THENCE MWORTH
49287407 WEST, ALCHG THE SQUTH LINE OF SAID SECTICH 23, A DISTANCE
OF 2174.94 PRET; THENCE NORTH 00°21720% EAST, A DISTANCE OF 1533.30
FEET; THENCE SOUTH 71°39/42" WEST, ALQNG THE NORTH RIGHT-OF-WAY
r.m OF PINE WALK DRIVE SOUTH, A DISTANCE OF 428.73 FEE7; THENCE
NORTH #£1°20/18" WRST, A DISTANCE OF 33.36 FEED; THENCE NORTR
16%20/18™ WEST, A DISTANCE OF 141.25 FRET 70 A POINT.OF CURVATURE
OF A CURVE CONCAVE TO THE SOUTHWEST HAVING A RADIUS OF 380.00 FEET
AND X CENTRAL AMOLE OF 01%067497: THEMCE ROBTHWESTERLY AX- ARC
DISTANCE OF 7. 3QPWTOMNMO?WG:

(THE PRECEDING THREE COURSES AND DISTANCES BEING ALONG THE EAST
RICRY-OF-WAY LINE OP PINE WALK ORIVE NORTH)

THENCE CONTINUE ALCNG SAID CURVE AND SAID RIGHT-OF-~WAY LINE
NHORTHWESTRRLY AN ARC DISTANCE OF 140.51 FEET, A CEUTRAL ANGLE OF
21°11/11" AND A RADIUS OF 380.00 FEET; THEMCE NORTH 61.426701% XAST,
A DISTANCE OF 76.49 FERY; THENCE SOUTH 29°25703" EAST, A DISTANCE
"OF 105.28 FEET T0 A FOINT ON A CURVE CONCAVE TO TEE SOUTHEASD SAID
. POINT HAVING A RADIAL BRARING OF NORTH 14°49/07" WEST, A RAODIUS OF
. 48.00 FERT AND A CENTRAL ANGLE OF 92°38/01"; THENCE SOUTHWESTERLY
AN ARC DISTANCE CF 72.7% FERT; TNENCE SOUTH 73°32/83" WEST,
(RADIAL) , A DISTANCE OF 25.00 FEET T THE POINT OF BRAINNING.

SAID LANDS LYXNG IN THE CITY OF MARGATE, BROWARD COUNTY, FLORIDA.
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LEGAL DESCRIPRION %0T 21

A PORTION OF TRACT 13, "NCLIDAY SPRINUR VILLAGE SECTION FIVEY
ACCOMDING T9 THR FLAT QUENENY 1¢ RECOPOSN TH PLAY BA00K §4 AT PAGE
27 OF THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA, MORS
PARTICULARLY DESCRIBED AS POLLOWS:

CONMENCIRG AT THE SOUTHRAST CORRER OF SECTION 23, TOWNSEIR 48
S0UTH, RANGE 41 EAST, DBROHARD COUNTY, FLORIDA; THENCE NORTH
89'23'40" HEST, ALONG TME 80UTH LINR OF SAID SROTION 13, A DISTANCE
OF 2174.94 FEET; THEMCE BORTH 00°31730% RAST, A DISTANCE P 1513.90
FEET: THEMCE SOUTH 73°3§/42" REST, ALONG THE NORTH RICHZ-OP-WAY
LINE OF PINE WALK DRIVE SQUTH, A DISTANCE OF 392.84 PEET T0 1HE

FOINT OF DEGTNNING)

THRHCE commn SOUTH 73°39742% WEST, A DISTANCE or 38.20 PEEY)
THEMCE NORZE £1°20718" WEST, A DISTANCE CF 35.35 PERT; THENCE XORTH
167207187 WEST, A DISTANCE OF )41.25 FERT? TO A POINT OF CURVATIURE
OF A CURVE CONCAVE TO THE SOUTRMEST HAVING A RADIUS OF 380.00 FEET
AND A CENTRAL ANGLE OF 01°06'43%; THENCE NORTHNESTERLY AN ARC
DISTANCEK OF 7.19 PEEY; THENCR NORTH 724327/5)" EAST, A DISTANCE OF
25.00 FEBT 70 A POINT ON A CIRCULAR CURVE CONCAVE T0 THE NORTHEAST
{WITH A RADIAL BEARIHG OF SOUTH 72+32/51* WEIT) HAVING A RADIUS OF
45.00 FRET AND A CENTRAL ANGLE OF 7£25/07%; THEXCE SCUTHEASTERLY
AN ARC DISTANCE CF &§0.02 PEET; THENCE SOUTH 16°20/i8" EAST, A
. ‘DISTANCE OF 131.06 FRET TO THE POINT OF BEGINNING.

"SAID LANDS LYING IN THR CITY OF MARGATE, BROWARD COUNTY, FLORIDA.
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LXGAL DESCRIPTION LOT 26

A PCORTION OF TRACT 13, “EOLIDAY SERINGS VILLAGE SRCTION FIVEY
ACCORDING TO THE PLAT THEREOF AS RECORDED IN PLAT BOOK 84 AT PAGE

a7 OF THE PUBLIC RRCORDS OF BROWARD COUNTY, FIORIDA, MORE

PARTICULARLY ORSCRIBED A8 FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNIR OF SECTION 23, TONNBHIPR 48
SOUTH, RANGE 41 EAST, BROWARD COUNTY, FLORIDA} THENCE NORTH
89°24140" WEST, ALONG THE SOUTH LINE OF 9AID SECTION 43, A DIGTANCE
OF 2174.94 FERT; TBENCEZ NORTH 00°31/20" EAST, A DISTANCE OF 15331.90
FEET; THENCE NORTH 27°27’42" WEST, A DISTANCE OF 75,1) PEED 70 THE
PFOINT OF ENOINNIMG;

THENCE CONTINUE WORTH 27°37/42" WEST, A DISTANCE OF 43.10 FIET)
THENCR SOUTH 62%327'i8" WEWY, A DISTANCE OF 126.00 TIXT; TEENCE
SOUTH 27°27742% EAST, A DISTANCE OF 15.29 FEET TO A RPOINT OF
CURVATURE OF A CIRCULAR CURVE CONCAVE T0 THE SOUTHWEST, HAVING A
RADIUS OF 45.00 PRET, A DELTA OF 23°32/12%, AN ARC DISTANCE OF
18.49 FEET; THENCE NORTS 06°04/30% BAST, A DISTANCE OF 29.74 FEET;
THENCE MORTE §2°32'18" EAST, A DISTANCE OF 102.47 FEET 10 TRE POINT
OF BEGINNING. ,

SAID LANDS LYING IN THE CITY OF MARGATE, BROWARD COUNTY, FLORIDA.
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LEGAL DROCRIFTION LOT 37
A PORTION OF TRACT 13, "EOLIDAY 6FRINGS VILLA4ER sfcfIoN FIVEY

o Y Y B S Yy

ACCORDLING 4V 'sME FEAT THEBECF A3 ROVUALEID IW PRl SUGh 44 2T FAGRL

27 OF THE PUBLIC RRCORDS OF BROWARD COUNTY, FLORIDA, MORE

PARTICULARLY DRSCRIBED AS FOLLOWS:

COMMINCING AT THR SOUTREAST CORMNER QF SECTION 23, TOWNSHIP 48
SQUTE, RANGE 41 EAST, EBROWARD COQUNTY, FIORIDA; TEENCR NORTH
89°20°407 WIST, ALOMG THE SOUTR LIME OF SAID SECTION 23, A DISTANCE
OF 2174.94 FEET; THENHCE NORTH 00°311’/20% EAST, A DISTANCE OF 1933.90
FRET; THEEHCE NORTH 27%27/42" WEST, A DISTANCE OF 120,31 FEET 70 TME
FOINZ OF NRQXNNING;

THENCE CONTINUE NORTH 27°27/427 WEST, A DISTANCE OF 45.10 TERY;
THENCE SOUTH €1432/18% HEST, A DISTANCE OF 126.00 PRET; THENCR
SOUTH 27°27742% EAST, A DISTANCE OF 45.10 FEET; THENCE HORTH
62932738 EAST, A DISTANCE OF 226.00 FEE? TO THE 2OIN? OF
BRAINFING . ) .

SAIC LANDS LYING IN THE CITY OF MARGATE, BROWARD COUNTY, FIORIDA.-
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LROAL DESCRIPIION 307 28

A PORTION OF TRACT 13, "NOLIDAY SIRINGA VILLAGE SECTION FIVE®
ACCORDING TO THE PLAT THEREOF A3 RECORDED IN PLAT BOOK 84 AT FAGE

27 QF THE FUBLIC RECORDS OF BROWARD COUNTY, ¥IORIDA, MORE

PARYXCULARLY DRSCRIBED AS FOLLOWS:

COMMENCING AT TEE SOUTHEAST CORNER OF SECTION 21, TOWNSEIP 438
SO0UTH, muum,mmn.mm-mm
cs-auuo* WEST, ALONG THR SOUTR LINE OF SAID SECTION 23, A DISTANCR
OF 21%4.94 FERT; THENCE MORTH CQO31/20% FASY, A D!MFB OF 1411.90
FEET; THRNCE NORTH 27'37'(2" WES’I‘, A DYSTAHCE OF 168.31 FEET T0 THR

(THENCE CONTINUE NORTH 17927/42% WEST, A DISTANCE OF 45.10 FERT;
‘THRNCE SOUTH 62032718% W2ST, A DISTAHCE OF 126,00 ITXT; THRNCE
S0UTH 27%27742" EAST, A DIATANCE OF 45.10 FEET; THENCE HORTH
629327187 EAST, A DISTANCE OF 126.00 FRET TO THE POINT OF

BROXNNING., .
SATD LANDS LYING XN THE CXTY OF MARGATE, BROWARD COUNTY, FLORIDA.
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LEGAL DESCAIPIION LO? 30
A BORTION OF TRACT 11, "NOLIDAY APKINS VIILAGE SEC2ICH FIVR"

ACCORDING 70 THE PLAT THEREOF A% MECGRDEC 1N PLAP BAOR R4 AT PAGE
27 OF THE PUBLIC RECOADS OF SROWARD COUNTY, FLOMIDA, MORT

PARTICULARLY DESCRIBED A3 FOLLOWS:

QoMXIINING AT TIX SOUTHEAST CORNER OF SECTION 23, TOWNMGHIP 48
goUTH, RAMGE 41 EAST, BROWARD COUNTY, FIQRIDA; THENCE WORTH
89‘3.'40" WEST, ALONG THE BOUTHE LINE OF SALD SECTION 23, A DISTANCE
OF 2174.94 FEET; TRENCE NORTH 00°31/30% BAST, A DIWC! oF 1533.90
TEET; THEMCE NORTH 27%27/42" WRST, A DISTANCE OF 255.51 FEET TO THE

ROXNT OF SEAINNING;

THENCE COMTINUE NORTR 27°27/42% WEST, A OISTANCE OF 45.1C FBET:
THENCE SOUTH 62°32/16" WEST, A DISTAMCE OF 124.00 FRET; THINCE
SOUTH 27°27°42" BAST, A DISTANCE OF 43.10 FEET; THENCE XNORTH
6203271¢" EAST, A DISTANCE OF 126.00 FEIT TO THE POINT OF

BRGIEKING,
BAID LANDS LYING IN THR CITX OF MARGATE, ERONARD COUiﬂ'Y, FLORIDA.
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LEGAL DESCRIFTION LOT 31

A FORTION oFf TRANT 11 YWALTDAY SFRINGS VILLAGE SECTION YIVRY
ACCORDING TO THR PLNT TRERROF AS RECORDED IN PLAT BOOK 84 AT PAUR

27 OF TRE PUBLIC RECORDS CF BROWARD COUNTY, FLORIDA, MORE

PARTICULARLY DESCRIBED AS POLLOWS:

COEMENCING AT THE SOUTHEAET CORNER OF HECTION 23, TOWNNSHIP 48
SOUTH, RANGE 41 IEAST, BROWARD CONTY, FIORIDA; THENCE NORTH
§9°28/40" WEST, ALOWG THE SOUTH LINE OF SAID SECTIOR 23, A DISTANCE
OF 2174.9¢ FEET; TRZNCE NORTE 00°31/20Y RAST, A OXSTANCE OF 1333.90
PXIT; THEMCS NORTH 7°57¢42" WEST, A OISTANCE OF 100,61 FEET 70 THE
POINT OF BEGINNING;

THENCE CONTINGE NORTE 27°27742" WEdT, A DISTANCE OF 45,10 FRE?I);
THENCE SOUTH 62°32/10% WHQT, A DISTANCE OF 126.00 FEET; THEWCE
SOUTH 27°27742" PEAST, A DISTANCE OF 45.10 FRET; THENCE NORTH
6€1"332718% EAST, A DISTANCE OF 126.00 FIET TO THE WOINT OF
BEGINNING. .

SAID 1ANDS LYING IN THE CITY OF MANGATE, BROWARD COUNTY, FLORIDA.

Page 17 ot 18



LEAAL DRSCRIPTION LOT 40

A PORTICH OF TRACT 13, "ROLIDAY AFRINIS VILLAUE SECIIGR 7175
ACCORDING T0 THE PLAT THEREOF AS RECOROED IN PLAT BOCK 84 AT PAGR
27 OF THE PUBLIC RECORDS OF BROWARD COUNTY, FIQRIDA, MORR
PARPICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SECTION 23, TOWNSHIP 48
SOUTH, BAWGE 41 EAST, BROWARD COUNTY, FIORIDA; THENCE NORTH
359287407 WRST, ATLONG THUE SOUTH LIME OF GAL) SECTXON 23, A DISTARCE
OF 2174.9¢ FEEF; THENCE NORTH 00°31/20% FAST, A DISTANCE OF 1933.90
FERT; THEMCE NORTH 27°27/430 WEST, A DISTANCE OF 635,38 FEET 70 A
POINT OF CURVATURE OF A CURVE CONCAVE 70 THE SOUTHNEST MAVING A
RADIUS OF 150,00 FEXT AND A CENTRAL ANGLE OF 37409743%; THENCE
HORTHNESTERLY AM ARC DISTANCE OF 97.29 FERY 70 THE POINT OF
STAINNTYG} .

THENCE SOUTH 24°28°40" WEST, A DISTANCE OF 124.26 FEET 70 A POINT
OF A CURVE COMCAVE 70 THE SOUTH, RAVING A RADIAL BEARING OF NORTH
11984/5%" EAST, A RADIUS OF 48.00 FEET AND A CENTRAL ANGLE OF
2937104"; THENCE WESTERLY AN ARC DISTANCE OF 23.21 FEET; THENCE
NORTH 07°877/21" WEST, A DISTANCR OF 127.36 FEET T0 A ROINT OK A
CURVE CONCAVE TO THE SOUTH HAVING A PADIAL BEARING OF NORRH
20939788% WEST, A RADIUS OF 1%0.00 FEET AMD A CENTRAL ANGLE OF
36%02/33%; TRENCE EASTERLY AN ARC DISTANCE OF 94.36 FEET T¢ THR
POINT OF BEGIMNING.

SAID LANDS LYING IN THE CITY OF MARGATE, BROWARD COUNTY, FLORIDA.
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EXHIBIT "C"

BYLAWS
OoF
FAIRWAY ESTATES HOMEOWNERS ASSOCIATION, INC.,
a Florida corporation not-for-profit

1. GENERAL PROVISIONS.

1.1 Identitz. These are the BYLAWS of FAIRWAY ESTATES HOMEOWNERS
ASSOCIATION, INC., a Florida corporation not-for-profit, hereinafter
referred to as the "ASSOCIATION", a corporation not-for-profit formed under
the laws of the State of Florida. The ASSOCIATION has been organized for the
purposes stated in the ARTICLES and shall have all of the powers provided in
these BYLAWS, the ARTICLES, the DECLARATION, and any Statute or law of the
State of Florida, or any other power incident to any of the above powers.

1.2. Principal Office. The principal office of the ASSOCIATION shall
be at such place as the BOARD may determine from time to time.

1.3. Fiscal Year. The fiscal year of the ASSOCIATION shall be the
calendar year.

1.4. Seal. The seal of the ASSOCIATION shall have inscribed upon it the
name of the ASSOCIATION, the year of its incorporation and the words
"Corporation Not-for-Profit." The seal may be used by causing it, or a
facsimile thereof, to be impressed, affixed or otherwise reproduced upon any
instrument or document executed in the name of the ASSOCIATION.

1.5. Inspection of Books and Records. The books and records of the
ASSOCIATION shall be open to inspection by all OWNERS or their authorized
representatives, and all holders, insurers or guarantors of any first mortgage
encumbering a LOT, upon request, during normal business hours or under other
reasonable circumstances. Such records of the ASSOCIATION shall include
current copies of the DECLARATION, ARTICLES and BYLAWS, and any amendments
thereto, any contracts entered into by the ASSOCIATION, and the books, records
and financial statements of the ASSOCIATION. The ASSOCIATION shall be required
to make available to prospective purchasers of LOTS current copies of the
DECLARATION, ARTICLES and BYLAWS, and the most recent annual financial
statement of the ASSOCIATION.

1.6. Definitions. Unless the context otherwise requires, all terms used
in these BYLAWS shall have the same meaning as are attributed to them in the
ARTICLES, and the DECLARATION.

2. MEMBERSHIP IN GENERAL.

2.1. Qualification. Pursuant to the ARTICLES, all of the record owners
of LOTS shall be members of the ASSOCIATION. Membership for each LOT shall
be established upon the recording of the DECLARATION. Prior to the recording
of the DECLARATION, the incorporates shall be the sole member of the
ASSOCIATION, but its membership shall terminate upon the recording of the
DECLARATION, unless it owns any LOT(S).

2.2. Changes in Membership. The transfer of the ownership of any LOT,
either voluntarily or by operation of law, shall automatically terminate the
membership of the prior owner, and the transferee or new owner shall
automatically become a member of the ASSOCIATION. It shall Dbe the
responsibility of any such transferor and transferee of a LOT to notify the
ASSOCIATION of any change in the ownership of any LOT, and the corresponding
change in any membership, by delivering to the ASSOCIATION a copy of the deed
or other instrument of conveyance which establishes a transfer of ownership.
In the absence of such notification, the ASSOCIATION shall not be obligated
to recognize any change in membership or ownership of a LOT for purposes of
notice,, voting, ASSESSMENTS, or for any other purpose.
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2.3. Member Register, The secretary of the ASSOCIATION shall maintain
a register in the office of the ASSOCIATION shoving the names and addresses
of the members of the ASSOCIATION. It shall be the obligation of each member
of the ASSOCIATION to advise the secretary of any chancre of address of the
member, or of the change of ownership of the member's LOT, as set forth above.
Any member who mortgages his LOT shall notify the ASSOCIATION of the name and
address of his mortgagee. Any member who satisfies the mortgage encumbering
his LOT shall also notify the ASSOCIATION thereof, and shall file a copy of
the satisfaction of mortgage with the ASSOCIATION. The names and addresses
of any such mortgagee shall also be maintained in the member register.

3. MEMBERSHIP VOTING.

3.1. Voting Rights. There shall be one vote for each LOT. In the event
any LOT is owned by more than one person, or is owned by a person other than
an individual, the vote for such LOT shall be cast as set forth below, and
votes shall not be divisible. In the event any member owns more than one LOT,
the member shall be entitled to one vote for each such LOT.

3.2. Majority Vote and Quorum Requirements. The acts approved by a
majority of the votes present in person or by proxy at a meeting at which a
quorum is present shall be binding upon all members and OWNERS for all
purposes, except where otherwise provided by law, in the DECLARATION, in the
ARTICLES, or in these BYLAWS. Unless otherwise so provided, at any regular
or special meeting, the presence in person or by proxy of persons entitled
to cast the votes for one~third of the LOTS shall constitute a quorum.

3.3. Determination as to Voting Rights.

3.3.1. In the event any LOT is owned by one person, his right
to cast the vote for the LOT shall be established by the record title to his
LOT.

3.3.2. In the event any LOT is owned by more than one person
or by an entity, the vote for the LOT may be cast at any meeting by any co-owner
of the LOT provided, however, that in the event a dispute arises between the
co-owners as to how the vote for the LOT shall be cast, or in the event the
co-owners are unable to concur in their decision upon any subject requiring
a vote, they shall lose their right to cast the vote for the LOT on the matter
being voted upon at that meeting, but their membership shall be counted for
purposes of determining the existence of a quorum. For purposes of this
paragraph, the principals or partners of any entity (other than a corporation)
owning a LOT shall be deemed co-owners of the LOT, and the directors and
officers of a corporation owning a LOT shall be deemed co-owners of the LOT,

3.3.3. Proxies. Every member entitled to vote at a meeting of
the members, or to express consent or dissent without a meeting, may authorize
another person or persons to act on the member's behalf by a proxy signed by
such member or his attorney-in-fact. Any proxy shall be delivered to the
secretary of the meeting at or prior to the time designated in the order of
business for delivering proxies. Any proxy shall be effective only for the
specificmeetingforwhichoriginallygivenandanylawfullyadjournedmeeting
thereof. In no event shall any proxy be valid for a period longer than ninety
(90) days after the date of the first meeting for which it was given. Every
proxy shall be revocable at any time at the pleasure of the member executing
it. Every proxy shall specifically set forth the name of the person voting
by proxy, and the name of the person authorized to vote the proxy for him.
Every proxy shall contain the date, time, and place of the meeting for which
the proxy is given, and if a limited proxy, shall set forth those items which
the proxy holder may vote, and the manner in which the vote is to be cast.



3.4. Approval of DECLARANT. Notwithstanding anything contained herein
to the contrary, so long as DECLARANT owns any LOT, no vote or other action
taken by the OWNERS shall be effective without the written consent of
DECLARANT, except for the election of any directors which the OWNERS are
entitled to elect pursuant to the ARTICLES.

4. MEMBERSHIP MEETINGS.

4.1. Who May Attend. In the event any LOT is owned by more than one
person, all co-owners of the LOT may attend any meeting of the members. in
the event any LOT is owned by a corporation, any director or officer of the
corporation may attend any meeting of the members. However, the vote for any
LOT shall be cast in accordance with the provisions of Paragraph 3 above.
INSTITUTIONAL LENDERS have the right to attend all members meetings.

4.2. Place. All meetings of the members shall be held at the principal
office of the ASSOCIATION or at such other place and at such time as shall
be designated by the BOARD and stated in the notice of meeting.

4.3. Notices. Written notice stating the place, day and hour of any
meeting and, in the case of a special meeting, the purpose or purposes for
which the meeting Is called, shall be given by first-class mail or personal
delivery to each member entitled to vote at such meeting not less than ten
(10) nor more than sixty (60) days before the date of the meeting, either
personally or by first-class mail, by or at the direction of the president,
the secretary or the officer or persons calling the meeting. If mailed, such
notice shall be deemed to be delivered when deposited in the United States
mail addressed to the member at his address as it appears in the records of
the ASSOCIATION, with postage thereon pre-paid. For the purpose of determining
members entitled to notice of, or to vote at, any meeting of the members of
the ASSOCIATION, or in order to make a determination of the members for any
other purpose, the BOARD shall be entitled to rely upon the member register
as same exists ten days prior to the giving of the notice of any meeting, and
the BOARD shall not be required to take into account any changes in membership
occurring after that date but may, in their sole and absolute discretion, do
so. Notwithstanding the foregoing, if a LOT is owned by more than one person
or by an entity, only one notice shall be required to be given with respect
the to the LOT, which may be given to any co-owner as defined in Paragraph
3.3.2. of these BYLAWS. Notice to any member or co-owner shall be sent to the
LOT of such member or co-owner, unless the LOT OWNER(S) of the LOT otherwise
request.

4.4. Waiver of Notice. Whenever any notice is required to be given to
any member under the provisions of the ARTICLES or these BYLAWS, or as
otherwise provided by law, a waiver thereof in writing signed by the person
or persons entitled to such notice, whether before or after the time stated
therein, shall be equivalent to the giving of such notice. Attendance of a
member at a meeting shall constitute a waiver of notice of such meeting, except
when the member objects at the beginning of the meeting to the transaction
of any business because the meeting is not lawfully called or convened.

4.5. Annual Meeting. The annual meeting for the purpose of electing
directors and transacting any other business shall be held once each year on
a date determined by the BOARD. However, so long as DECLARANT is entitled to
appoint a majority of the directors of the Association, no annual meetings
will be required.

4.6. Special Meeting. Special meetings of the members may be called at
any time by any director, the president, or at the request, in writing, by
not less than 25% of the members, or as otherwise provided by law. Such request
shall state the purpose of the proposed meeting. Business transacted at all




special meetings shall be confined to the subject stated in the notice of
Meeting. Notice of any special meeting shall be given by the secretary, or
other officer of the ASSOCIATION, to all of the members within thirty (30)
days after same is duly called, and the meeting shall be held within forty-five
(45) days after same is duly called.

4.7. Adjournments. Any meeting may be adjourned or continued by a
majority vote of the members present in person, or by proxy and entitled to
vote, or if no member entitled to vote is present, then any officer of the
ASSOCIATION may adjourn the meeting from time to time. If any meeting is
adjourned or continued to another time or place, it shall not be necessary
to give any notice of the adjourned meeting, if the time and place to which
the meeting is adjourned are announced at the meeting at which the adjournment
is taken, and any business may be transacted at the adjourned meeting that
might have been transacted at the original meeting. If the time and place to
which the meeting is adjourned are announced at the meeting at which the
adjournment is taken, notice of the adjourned meeting may be given to members
not present at the original meeting, without giving notice to the members which
were present at such meeting.

4.8. Organization. At each meeting of the members, the president, the
vice president, or any person chosen by a majority of the members present,
in that order, shall act as chairman of the meeting. The secretary, or in his
absence or inability to act, any person appointed by the chairman of the
meeting, shall act as secretary of the meeting.

4.9. Order of Business. The order of business at the annual meetings
of the members shall be:

4.9.1. Determination of chairman of the meeting;
4.9.2. Calling of the role and certifying of proxies;
4.9.3. Proof of notice of meeting or waiver of notice;
4.9.4. Reading and disposal of any unapproved minutes;
4.9.5. Election of inspectors of election;

4.9.6. Determination of number of directors;

4.9.7. Election of directors;

4.9.8. Reports of directors, officers or committees;
4.9.9. Unfinished business;

4.9.10. New business; and

4.9.11. adjournment.

4.10. Minutes. The minutes of all meetings of the members shall be
kept in a book available for inspection by the members or their authorized
representatives and the directors, at any reasonable time. The ASSOCIATION
shall retain these minutes for a period of not less than seven years.

4.11. Actions Without a Meeting. Any action required or permitted
to be taken at any annual or special meeting of the members of the ASSOCIATION,
may be taken without a meeting, without prior notice, and without a vote if
a consent in writing, setting forth the action so taken, shall be signed by
the members having not less than the minimum number of votes that would be

necessary to authorize or take such action at a meeting at which all members
entitled to vote thereon were present and voted.




Within ten days after obtaining such authorization by written consent, notice
shall be given to those members who have not consented in writing. The notice
shall fairly summarize the material features of the authorized action, If a
LOT is owned by more than one person or by a corporation, the consent for such
LOT read only be signed by one person who would be entitled to cast the vote
for the LOT "as a co-owner pursuant to paragraph 3.3.2. of these BYLAWS,

5. DIRECTORS.

5.1. Membership.

5.1.1. The affairs of the ASSOCIATION shall be managed by a BOARD
of not less than three (3) nor more than nine (9) directors. So long as the
DECLARANT is entitled to appoint any director pursuant to the ARTICLES, the
number of directors will be determined, and may be changed from time to time,
by the DECLARANT by written notice to the BOARD, After the DECLARANT is no
longer entitled to appoint any director, the number of directors may be changed
at any meeting where the members are to elect any directors (1) by the then
existing BOARD, if prior to such meeting of the members the BOARD votes to
change the number of directors and such change is indicated in the notice of
the meeting sent to the members, or (ii) by the members at the meeting prior
to the election of directors. If the number of directors on the BOARD is not
changed, then the number of directors shall be the same as the number on the
BOARD prior to such meeting (plus any unfilled vacancies created by the death,
resignation or removal of a director), In any event there shall always be an
odd number of directors.

5.2. Election of Directors by Members, Election of directors to be
elected by the members of the ASSOCIATION shall be conducted in the following
manner:

5.2.1. Within sixty days after the members other than the
DECLARANT are entitled to elect any directors, as provided in the ARTICLES,
or within sixty (60) days after the Declarant notifies the ASSOCIATION that
it waives its right to appoint one or more directors, the ASSOCIATION shall
call, and give not less than thirty (30) days nor more than forty (40) days
notice of, a special meeting of the members to elect any directors the members
are then entitled to elect, or to replace the appropriate number of directors
previously appointed by the DECLARANT, Such special meeting may be called and
the notice given by any member if the ASSOCIATION fails to do so. At such
special meeting the members shall be required to elect any directors which
they are entitled to elect, and if they fail to do so any directors appointed
by the DECLARANT which would have been replaced by any directors elected by
the members may resign without further liability or obligation to the
ASSOCTATION. In the event such a special meeting is called and held, at the
meetingthenmmbersmayelectnottoholdthenextannualneetingofthenmmbers
if such next annual meeting would be less than four (4) months after the date
of the special meeting, and upon such election the next annual meeting of the
members shall not be held.

5.2.2. Except as provided above, the members shall elect
directors at the annual membersl meetings.

5.2.3. Prior to any special or annual meeting at which
directors are to be elected by the members, the existing BOARD may nominate
a committee, which committee shall nominate one person for each director to
be elected by the members, on the basis that the number of directors to serve
on the BOARD will not be altered by the members at the members meeting.
Nominations for additional directorships created at the meeting shall be made
from the floor, and other nominations may be made from the floor.



5.2.4. The election of directors by the members shall be by ballot
(unless dispensed with by unanimous consent) and by a plurality of the votes
cast, each member voting being entitled to cast his votes for each of as many
nominees as there are vacancies to be filled. There shall be no cumulative
voting.

5.3. Term of Office. All directors elected by the members shall hold
office until the next annual meeting of the members and until their successors
are duly elected, or until such directors' death, resignation or removal, as
hereinafter provided or as otherwise provided by statute or by the ARTICLES.

S.4. Organizational Meeting. The newly elected BOARD shall meet for the
purposes of organization, the election of officers and the transaction of
other business immediately after their election or within ten (10) days of
same at such place and time as shall be fixed by the directors at the meeting
atwhichtheywereelected,andnofurthernoticeoftheorganizationalmeeting
shall be necessary.

5.5. Regular Meetings. Regular meetings of the BOARD may be at such time
and place as shall be determined, from time to time, by a majority of the
directors.

5.6. Special Meetings. Special meetings of the BOARD may be called by
any director, or by the president, at any time.

5.7. Notice of Meetings. Notice of each meeting of the BOARD shall be
given by the secretary, or by any other officer or director, which notice shall
state the day, place and hour of the meeting. Notice of such meeting shall
be delivered to each director either personally or by telephone or telegraph,
at least 48 hours before the time at which such meeting is to be held, or by
first class mail, postage prepaid, addressed to such director at his
residence, or usual place of business, at least three days before the day on
which such meeting is to be held. Notice of a meeting of the BOARD need not
be given to any director who signs a waiver of notice either before or after
the meeting. Attendance of a director at a meeting shall constitute a waiver
of notice of such meeting and a waiver of any and all objections to the place
of the meeting, the time of the meeting, or the manner in which it has been
called or convened, except when a director states, at the beginning the
meeting, an objection to the transaction of any business because the meeting
is not lawfully called or convened. Neither the business to be transacted
at, nor the purpose of, any regular or special meeting of the BOARD need be
specified in any notice or waiver of notice of such meeting.

5.8. Quorum and Manner of Acting. Amajority of the directors determined
in the manner provided in these BYLAWS shall constitute a quorum for the
transaction of any business at a meeting of the BOARD. The act of the majority
of the directors present at a meeting at which a quorum is present shall be
the act of the BOARD, unless the act of a greater number of directors is
required by statute, the DECLARATION, the ARTICLES, or by these BYLAWS. A
director may join by written concurrence in any action taken at a meeting of
the BOARD but such concurrence may not be used for the purposes of creating
a quorum.

5.9. Adjourned Meetings. A majority of the directors present at a
meeting, whether or not a quorum exists, may adjourn any meeting of the BOARD
to another place and time. Notice of such adjourned meeting shall be given
to the directors who are not present at the time of the adjournment, and, unless
the time and place of the adjourned meeting are announced at the time of the
adjournment, to the other directors. At any adjourned meeting, any business
that might have been transacted at the meeting as originally called may be
transacted without further notice.




5.10. Presiding Officer. The presiding officer of the BOARD meetings
shall be the chairman of the BOARD if such an officer is elected; and if none,
thepresidem:oftheASSOCIATIONshallpreside.Intheabsenceofthepresiding
officer, the directors shall designate one of their members to preside.

5.11. Order of Business. The order of business at a BOARD meeting
shall be:

5.11.1. Calling of role;

5.11.2. Proof of due notice of meeting;
5.11.3. Reading and disposal of any unapproved minutes;
5.11.4. Reports of officers and committees;

5.11.5. FElection of officers;
5.11.6. Unfinished business;
5.11.7. New business; and
5.11.8. Adjournment.
5.12. Minutes of Meetings. The minutes of all meetings of the BOARD
shall be kept in a book available for inspection by the members of the
ASSOCIATION, or their authorized representatives, and the directors at any

reasonable time. The ASSOCIATION shall retain these minutes for period of not
less than seven years.

5.13. Committees. The BOARD may, by resolution duly adopted,
appoint committees. Any committee shall have and may exercise such powers,
duties and functions as may be determined by the BOARD from time to time, which
may include any powers which may be exercised by the BOARD and which are not
prohibited by law from being exercised by a committee.

5.14. Resignation. Any director may resign at any time by giving
written notice of his resignation to another director or officer. Any such
resignation shall take effect at the time specified therein or, if the time
when such resignation is to become effective is not specified therein,
immediately upon its receipt, and, unless otherwise specified therein, the
acceptance of such resignation shall not be necessary to make it effective.

5.15. Removal of Directors. Directors may be removed as follows:

5.15.1. Any director other than a director appointed by the
DECLARANT may be removed by majority vote of the remaining directors, if such
director (a) has been absent for the last three consecutive BOARD meetings,
and/or adjournments and continuances of such meetings; or (b) is an OWNER and
has been delinquent for more than thirty (30) days after written notice in
the payment of ASSESSMENTS or other moneys owed to the ASSOCIATION.

5.15.2. Any director other than a director appointed by the
DECLARANT may be removed with or without cause by the vote of a majority of
the members of the ASSOCIATION at a special meeting of the members called by
not less than ten percent of the members of the ASSOCIATION expressly for that
purpose. The vacancy on the BOARD caused by any such removal may be filled
by the members at such meeting or, if the members shall fail to fill such
vacancy, by the BOARD, as in the case of any other vacancy on the BOARD.

5.16. Vacancies.



5.16.1. Vacancies in the BOARD may be filled by a majority vote of the
directors then in office, though less than a quorum, or by a sole remaining
director, and a director so chosen shall hold office until the next annual
election and until his successor is duly elected, unless sooner displaced.
If there are no directors, then a special election of the members shall be
called to elect the directors. Notwithstanding anything contained herein to
the contrary, the DECLARANT at all times shall have the right to appoint the
maximum number of directors permitted by the ARTICLES, and any vacancies on
the BOARD may be filled by the DECLARANT to the extent that the number of
directors then serving on the BOARD which were appointed by the DECLARANT is
less than the number of directors the DECLARANT is then entitled to appoint.

5.16.2. In the event the ASSOCIATION fails to fill vacancies on the BOARD
sufficient to constitute a quorum in accordance with these BYLAWS, any LOT
OWNER may apply to the Circuit Court of the County in which the PROPERTY is
located for the appointment of a receiver to manage the affairs of the
ASSOCIATION At least thirty (30) days prior to applying to the Circuit Court-
the LOT OWNER shall mail to the ASSOCIATION a notice describing the intended
action giving the ASSOCIATION the opportunity to fill the vacancies. If during
such time the ASSOCIATION fails to fill the vacancies, the LOT OWNERS may
proceed with the petition. If a receiver is appointed, the ASSOCTIATION shall
be responsible for the salary of the receiver, court costs, and attorneys'
fees. The receiver shall have all powers and duties of a duly constituted
member of the board, and shall serve until the ASSOCIATION fills vacancies
on the BOARD . sufficient to constitute a quorum.

5.17. Directors Appointed by the DECLARANT, Notwithstanding anything
contained herein to the contrary, the DECLARANT shall have the right to appoint
the maximum number of directors in accordance with the privileges granted to
the DECLARANT pursuant to the ARTICLES. All directors appointed by the
DECLARANT shall serve at the pleasure of the DECLARANT, and the DECLARANT shall
have the absolute right, at any time, and in its sole discretion, to remove
any director appointed by it, and to replace such director with another person
to serve on the BOARD. Replacement of any director appointed by the DECLARANT
shall be made by written instrument delivered to any officer or any other
director, which instrument shall specify the name of the person designated
as successor director. The removal of any director and the designation of his
successor by the DECLARANT shall become effective immediately upon delivery
of such written instrument by the DECLARANT.

5.18. Compensation. The Directors shall not be entitled to any
compensation for serving as Directors unless the members approve such
compensation, provided however, the ASSOCIATION may reimburse any Director
for expenses incurred on behalf of the ASSOCIATION without the approval of
the members.

5.19. Powers and Duties: The directors shall have the right to exercise
all of the powers and duties of the ASSOCIATION, express or implied, existing
under these BYLAWS, the ARTICLES, the DECLARATION, or as otherwise provided
by statute or law.

6. OFFICERS,

6.1. Members and qualifications. The officers of the ASSOCIATION shall
include a president, a vice president, a treasurer and a secretary, all of
whom shall be elected by the directors, and may be preemptively removed from
office with or without cause by the directors. Any parson may hold two or more
offices except that the president shall not also be the secretary. The BOARD
may, from tine to time, elect such other officers and designate their powers
and duties as the BOARD shall find to be appropriate to manage the affairs
of the ASSOCIATION from time to time. Each officer shall hold office until
the meeting of the BOARD following the next annual meeting of the members,
or until




his successor shall have been duly elected and shall have qualified, or until
his death, or until he shall have resigned, or until he shall have been removed,
as provided in these BYLAWS.

6.2. Resignations. Any officer may resign at any time by giving written
notice of his resignation to any director or officer Any such resignation shall
take effect at the tine specified therein, or if there is no time specified
therein, immediately upon its receipt; and unless otherwise specified therein
the acceptance of such resignation shall not be necessary to make such
resignation effective.

6.3. Vacancies. A vacancy in any office, whether arising from death,
resignation, removal or any other cause may be filled for the unexpired portion
of the term of the office which shall be vacant in the manner prescribed in
these BYLAWS for the regular election or appointment of such office.

6.4. The President. The president shall be the chief executive officer
of the ASSOCIATION. He shall have all of the powers and duties which are usually
vested in the office of president of an association or corporation including,
but not limited to, the power to appoint committees from among the members
from time to time, as he may in his discretion deem appropriate to assist in
the conduct of the affairs of the ASSOCIATION.

6.5. The Vice President. The vice president shall, in the absence or
disability of the president, exercise the powers and perform the duties of
the president. He shall also assist the president generally and exercise such
other powers and perform such other duties as may be prescribed by the
directors.

6.6. The Secretary. The secretary shall prepare and keep the minutes
of all proceedings of the directors and the members. He shall attend to the
giving and serving of all notices to the members and directors and other
notices required by law. He shall have custody of the seal of the ASSOCIATION
and affix the same to instruments requiring a seal when duly executed. He shall
keep the records of the ASSOCIATION, except those of the treasurer, and
shall perform all other duties incident to the office of secretary of an
association, and as may be required by the directors or the president.

6.7. The Treasurer. The treasurer shall have custody of all property
of the ASSOCIATION, including funds, securities, and evidences of
indebtedness. He shall keep books of account for the ASSOCIATION in accordance
with good accounting practices, which, together with substantiating papers,
shall be made available to the BOARD for examination at reasonable times. He
shall submit a Treasurer's Report to the BOARD at reasonable intervals and
shall perform all other duties incident to the office of treasurer. He shall
collect all ASSESSMENTS and shall report to the BOARD the status of collections
as requested.

6.8. Compensation. The officers shall not be entitled to compensation
unless the BOARD specifically votes to compensate them. However, neither this
provision, nor the provision that directors will not be compensated unless
otherwise determined by the members, shall preclude the BOARD from employing
a director or an officer as an employee of the ASSOCIATION and compensating
such employee, nor shall they preclude the ASSOCIATION from contracting with
a director for the management of property subject to the jurisdiction of the
ASSOCIATION,orfortheprovisionofservicestotheASSOCIATION,andineither
such event to pay such director a reasonable fee for such management or
provision of services.

7. FINANCES AND ASSESSMENTS.

7.1. ASSESSMENT ROLL. The ASSOCIATION shall maintain an ASSESSMENT roll
for each LOT, designating the name and current mailing address of the OWNER,
the amount of each ASSESSMENT




against such OWNER, the dates and amounts in which the ASSESSMENTS come due,
the amounts paid upon the account of the OWNER, and the balance due.

7.2. Depositories. The funds of the ASSOCIATION shall be deposited in
such banks and depositories as may be determined and approved by appropriate
resolutions of the BOARD from time to time. Funds shall be withdrawn only upon
checks and demands for money signed by such officers, directors or other
persons as may be designated by the BOARD.

7.3. Application of Payments and Commingling of Funds. All sums
collected by the ASSOCIATION from ASSESSMENTS may be commingled in a single
fund or divided into more than one fund, as determined by the BOARD.

7.4. BAccounting Records and Reports. The ASSOCIATION shall maintain
accounting records according to good accounting practices. The records shall
be open to Inspection by OWNERS and INSTITUTIONAL LENDERS or their authorized
representatives, at reasonable times. The records shall include, but not be
limited to, (a) a record of all receipts and expenditures, and (b) the
ASSESSMENT roll of the members referred to above. The BOARD may, and upon the
vote of a majority of the members shall, conduct a review of the accounts of
the ASSOCIATION by a certified public accountant, and if such a review is made,
a copy of the report shall be furnished to each member, or their authorized
representatives, within fifteen days after same is completed.

7.5. Reserves. The budget of the ASSOCIATION shall provide for a reserve
fund for the periodic maintenance, repair and replacement of improvements to
the COMMON AREAS and those other portions of the SUBJECT PROPERTY which the
ASSOCIATION is obligated to maintain. The reserves may not be waived without
the consent of DECLARANT so long as DECLARANT owns any LOT, and in any event
reserves must comply with the requirements of any INSTITUTIONAL LENDER.

8. PARLIAMENTARY RULES.

8.1. Roberts' Rules of Order (latest edition) shall govern the conduct
of the ASSOCIATION meetings when not in conflict with any DECLARATION, the
ARTICLES or these BYLAWS.

9. AMENDMENTS .

Except as otherwise provided, these BYLAWS may be amended in the
following manner:

9.1. Notice. Notice of the subject matter of a proposed amendment shall
be Included in the notice of any meeting at which a proposed amendment is to
be considered.

9.2. Initiation. A resolution to amend these BYLAWS may be proposed
either by any director, or by or at the direction of ten (10%) percent or more

of the members of the ASSOCIATION.

9.3. Adoption of Amendments.

9.3.1. A resolution for the adoption of the proposed amendment
shall be adopted either: (a) by unanimous vote of all of the directors; or
(b) by not less than a majority of the votes of the entire membership of the
ASSOCIATION. Any amendment approved by the members may provide that the BOARD
may not further amend, modify or repeal such amendment.

9.3.2, Notwithstanding anything contained herein to the
contrary, so long as the DECLARANT is entitled to appoint a majority of the
directors, the DECLARANT shall have the right to unilaterally amend these
BYLAWS without the joinder or approval of



the BOARD or any member, and so long as the DECLARANT owns any LOT, no amendment
to these BYLAWS shall be effective without the written approval of the
DECLARANT.

9.4. No amendment shall make any changes in the qualification for
membership nor in the voting rights or property rights of members without
approval by all of the members and the joinder of all record owners of mortgages
upon the LOTS. No amendment shall be made that is in conflict with the
DECLARATION or the ARTICLES. Prior to the closing of the sale of all LOTS,
no amendment shall make any changes which would in any way affect any of the
rights, privileges, powers, or options herein provided in favor of or reserved
to, the DECLARANT, unless the DECLARANT shall join in the execution of the
amendment, including, but not limited to, any right of the DECLARANT to appoint
directors.

9.5. No amendment to these BYLAWS shall be made which
discriminates against any OWNER(S), or affects less than all of the OWNERS
without the written approval of all or the OWNERS so discriminated against
or affected.

9.6. Execution and Recording. No modification of, or amendment to,
the BYLAWS shall be valid until recorded in the public records of the county
in which the PROPERTY is located.

10. MISCELLANEQUS.

10.1. Tenses and Genders. The use of any gender or of any tense in
these BYLAWS shall refer to all genders or to all tenses, wherever the context
so requires.

10.2. Partial Invalidity. Should any of the provisions hereof be
void or become unenforceable at law or in equity, the remaining provisions
shall, nevertheless, be and remain in full force and effect.

10.3. Conflicts. In the event of any conflict, the DECLARATION, the
ARTICLES, and these BYLAWS, shall govern, in that order.

10.4. Captions. Captions are inserted herein only as a matter of
convenience and for reference, and in no way are intended to or shall define,
limit or describe the scope of these bylaws or the intent or any provisions
hereof.

10.5. Waiver of Objections. The failure of the BOARD or any officers
of the ASSOCIATION to comply with any terms and provisions of the DECLARATION,
the ARTICLES, or these BYLAWS which relate to time limitations shall not, in
and of itself, invalidate the act done or performed. Any such failure shall
be waived if it is not objected to by a member of the ASSOCIATION within ten
(10) days after the member is notified, or becomes aware, of the failure.
Furthermore, if such failure occurs at a general or special meeting, the
failure shall be waived as to all members who received notice of the meeting
or appeared and failed to object to such failure at the meeting.

11. MULTIPLE DEVELOPMENTS. It is acknowledged that in accordance with the
ARTICLES, the ASSOCIATION may operate more than one development. In that
event, all of the terms of these BYLAWS shall be deemed modified to refer to
all of the developments operated by the ASSOCIATION, and in addition the
following provisions shall apply:

11.1. Matters relating to the ASSOCIATION as a whole, or which
affect the rights and Interest of all of the OWNERS in all of the developments
operated by the ASSOCIATION shall be voted on by the membership at large. Any
matters relating to only one or more development (s) which do not affect the
ASSOCIATION as a whole or the rights and interest of the owners in any other
development (s) operated by the ASSOCIATION, shall be voted upon only by the
members owning UNITS in the developments to which the



matter relates, and in that event the presence in person or by proxy of persons
entitled to cast the votes for one-third (1/3) of the UNITS in such
development (s) shall constitute a quorum. The decision as to whether a matter
should be voted upon by OWNERS in less than all of the developments operated
by the ASSOCIATION, or by the membership at large, shall be determined by the
BOARD, and their determination shall, in the absence of bad faith, be presumed
correct.

11.2. In the event the owners of UNITS within less than all of the
developments are entitled to vote on any matter for which a special meeting
is called, only the OWNERS within such development snail be entitled to notice
and to attend such meeting.

11.3. Until such time as one director is elected or appointed from
each development, no two directors shall be elected or appointed from any one
development, unless no person from a development is nominated at a meeting
to elect directors or no person nominated from a development is able or willing
to serve. For these purposes, any OWNER or any person who is deemed a co-owner
of a UNIT pursuant to Paragraph 3.3.2. of these BYLAWS shall be deemed "from
the development” in which the UNIT is located.

11.4. The ASSOCIATION shall establish a separate budget for each
development, and for the general expenses of the ASSOCIATION. Where
practicable, the BOARD shall determine COMMON EXPENSE items particularly
relating to each development, which shall only be included in the budget of
such development. COMMON EXPENSE items relating to more than one development
or to all developments, specifically including expenses relating to any
property owned by the ASSOCIATION which may be used by OWNERS In more than
one development, shall be shared among the developments to which the expense
items relate in the proportion that the number of UNITS in each such
development bears to the total number of UNITS in all of the developments to
which the expense items relate, unless the BOARD determines such allocation
is unjust and inappropriate and agrees upon a different method of allocating
the COMMON EXPENSE items. The method of allocating the expenses relating to
one or more developments shall be set forth upon the various budgets, and
the above provisions relating to the adoption or budgets by the BOARD, the
mailing of copies to the members, and the necessity of membership approval
shall apply to each such budget.

11.5. The ASSOCIATION shall maintain separate accounting records and
separate books and records for each development it operates, and for common
ASSOCIATION expenses. Any OWNER or INSTITUTIONAL LENDER shall be entitled to
inspect the books and records of each development.

11.6. No amendment to these BYLAWS shall be made which discriminates
against any development without an approval by the majority of the OWNERS
within the development.

The foregoing was adopted as the BYLAWS of the ASSOCIATION at
the First Meeting of the BOARD on the day of , 19

BY:




